Collegium proposes
3 HC Chief Justices

for elevation to SC

Krishnadas Rajagopal

NEW DELHI

last time the court saw
multiple appointments, of
women in the same. year
was in 2021, when Justices
Hima Kohli, B.V.-Nagarath-
na, and Bela M. Trivedi
were recommended and
appointed together.

In May 2026, Chief Jus-
tice Kant’s Collegium had
successfully recommend-
ed then senior advocate V.
Mohana’s direct elevation
from the Bar to an apex
court judgeship. Justice
Mohana was appointed
along with four other judg-
es to the Supreme Court,
the sanctioned strength of
which has been increased
to 38 judges, including the
Chief Justice of India.

Chief Justice Kant’s Col-
legium also has Justice B.V.
Nagarathna among its five

Justice Sunita Agarwal

The other two are Justice
Devendra Kumar Upad-
hyaya, the Chief Justice of
Delhi High Court, and Jus-
tice Aparesh Kumar Singh,
the Chief Justice of the Te-
langana High Court.

Justice Upadhyaya had
conducted the preliminary
enquiry into allegations
against former Delhi HC
judge, Justice Yashwant
Varma, after sacks of half-
burnt currency were alleg-
edly found at his official re-
sidence Justice Singh’s pa-
rent High Court is
Jharkhand while that of
both Justices Agarwal and
Upadhyaya is the Allaha-
bad High Court.




Goyal-Greer meet to push
India-US interim trade deal

ENS Economic Bureau
New Delhi, September 28

COMMERCE AND Industry
Minister Piyush Goyal will hold
talks with US Trade Represen-
tative (USTR) Jamieson Greer
later this week to push negoti-
ations towards an interim
India-US trade deal, as the two
sides seek to advance the
broader Bilateral Trade Agree-
ment (BTA) in line with their
February 7 joint statement.

The February 7 joint state-
ment had laid out the frame-
work for negotiations, includ-
ing work towards an interim
trade agreement as part of the
broader bilateral deal.

Goyal will also hold bilateral
meetings with trade ministers
from other G20 members.

At the G20, India will advo-

cate arules-based, open, inclus-
ive, transparent, equitable and
non-discriminatory multilat-
eral trading system, with the
World Trade Organisation
(WTO) atits core. It also stresses
the need to preserve adequate
policy space for developing
countries. FE



India sends senior
MEA official to Pak for

SCO coordinators meet

Shubhaijit Roy
New Delhi, September 28

AYEAR and half after Operation
Sindoor, India has sent a senior
official from the Ministry of Ex-
ternal Affairs to Pakistan for the
Shanghai Cooperation Organ-
isation (SCO) coordinators’
meeting, beginning Monday.

The Indian government’s
positionhasbeenthat terrorand
talks can’t go'together — es-
pecially so after the Pahalgam
terror attack and the military
confrontation between India
and Pakistan in May last year
under Operation Sindoor.

In a statement on Sunday,
Pakistan’s Foreign Office said the

firstmeeting of the SCO Council
. of National Coordinators (CNC),

under Pakistan’s chairmanship
of the SCO Council of Heads of
State (CHS) for 2026-27, would be
convened in Islamabad.

The meetingis beingchaired
by Pakistan’s national coordina-
tor for SCO and attended by
counterparts from»member
states, along with-represen-
tatives of the SCO Secretariat.

“The national coordinators
would discuss awide range of is-
suesrelatingto SCO cooperation
andcoordination, including the
programme of activities under
Pakistan’s chairmanship, prep-
arations for upcoming SCO
meetings and events, and other
mattersontheagenda,” the Pak-
istan Foreign Office said.

Pakistan will seektoadvance
the SCO’s objectives under the

Pakistan’s National Coordi-
nator for SCO, Dr M Faisal, is

chairinﬁ the meetinﬁI officials
presence marks New Delhi's par-
the reason behind sending the
SCO cootdinaEoFoPakistn.
Pakistan is likely to invite

Sourcessaid tha




Coast Guard averts major
oil spill off Odisha’s coast,
rescues Belize-flagged ship

The Hindu Bureau
BHUBANESWAR

The Indian Coast Guard
(ICG) on Monday said it
averted a major incident
off the Odisha coast, rescu-
ing a distressed foreign
vessel, MT Seagull 9, ap-
proximately 37 nautical
miles east-southeast of Pa-
radip and prevented a ma-
jor oil spill.

The Belize-flagged ves-
sel, carrying 9,000 tonnes
of palm oil with 23 crew
members aboard, issued a
distress call at 7.30 a.m. on
September 27 following
the main engine failure
and rapid ballast tank
flooding, which caused the
ship to tilt dangerously, the
ICG said in a statement.

ICGS Vishwast was im-
mediately pressed into ser-
vice. “A specialist ICG dam-
age control team boarded
the unstable vessel under
challenging  conditions.

MT Seagull 9. @INDIACOASTGUARD

Deploying submersible de-
flooding pumps and ad-
vanced damage-control
equipment, the team swift-
ly arrested the leakage,
blanked two damaged sea-
water pipelines, and con-
tained a third fractured
line,” it said.

The ICG had also divert-
ed a Pollution Control Ves-
sel (PCV) and an additional
Offshore  Patrol” Vessel
(OPV) to the location. for
augmented pollution res-
ponse and round-the-clock
monitoring of the
situation:

ICGS Vishwast’s special-

ised team, in coordination
with the vessel’s crew, car-
ried out concurrent cargo
transfer and de-flooding
operations, effectively sta-
bilising the tanker and
eliminating the threat of
capsizing.

Aerial surveillance

A Dornier aircraft wassed
for real-time aerial surveil-
lance. “A minor-palm oil
sheen initially. observed
near the vessel on Septem-
ber 27 was confirmed fully
dissipated during the fol-
low-up_-aerial sorties on
September 28. Strict pollu-
tion-response protocols re-
main. active to safeguard
the marine ecosystem,” the
ICG said.

“In a synchronised mul-
ti-agency effort, Paradip
Port Authority tug Dolphin
took the stabilised MT Sea-
gull 9 under tow towards
the anchorage area off Pa-
radip,” it added.

Pace of India's:bullet train
project failed to meet early
expectations: Japan official

Kallol Bhattacherjee
TOKYO

peaking exclusively to
The Hindu, the official said
that Japan is not in a posi-
tion to declare when the
project will be completed,
but maintained that, des-
pite the delay, the project

making “steady

is now
progre

No concrete timeline

“I have to admit the time-
line has not lived up tg our
expectations_as_originally

official said, with regard to
the Mumbai-Ahmedabad
rail project. However, he
expressed confidence that
the project is now “moving
forward”.

After years of feasibility
studies and multiple-level
reviews, the project was
kicked off on September
14, 2017, when Prime Mi-
nister Narendra Modi and
the late Japanese PM Shin-
zo Abe laid its foundation

stone in Ahmedabad.
“Both sides are commit-

ted to bringing high-speed

trains to India, among oth-

er things. Construction of
high-speed _infrastructure
is a_ls 0 Hevelo ing steadil
oiihe zzound Bl T
Mumbaj and Gujarat, and
we hope high-speed trains
will start to move in a few
years in India,” the official
said, without giving a con-
crete timeline for the pro-
ject’s completion.

His comments come
months after former Japa-
nese Minister Hideki Ma-
kihara blamed the delay on
the “sheer recklessness” of
Indian officials.

Asked by The Hindu
about Mr. Makihara’s re-
marks, the official said, “I
don’t want to endorse any
comments outside of the
negotiation.” He said Japan
was going ahead with
works on the “signal sys-
tem, rail structure.”




SC questions govt.s power
to levy UPI merchant fees

If it is not a tax or fee, what is the executive scope of making this expropriation, Justice Joymalya

Bagchi asks; Supreme Court refuses repeated pleas to grant an interim stay on its implementation

Krishnadas Rajagopal
NEW DELHI

A three-judge Bench
headed by the Chief Justice
of India Surya Kant issued
notice to the Union of In-
dia, the Reserve Bank of In-
dia, and the National Pay-
ments Corporation of India
(NPCI) on a petition alleg-
ing that the UPI merchant
discount rate (MDR) charg-
es would trigger a return to
cash transactions, and the
bane of black money.

But the court refused
petitioner Anjan Datta’s re-
peated pleas to grant an'in-
terim stay on the.imple-
mentation of the
September 14, 2026 notifi-
cation. The Bench directed
the government, the Cen-
tral banker and the NPCI,
which will introduce the
UPI MDR charges from Oc-
tober 15, 2026.

“We are on the legal in-
cidence of your notifica-

Taking a toll: Centre has introduced a merchant discount rate fee

of 0.4% on person-to-merchant UPI payments over 32,000. REUTERS

tion. If it is not atax or fee,
what is the executive scope
of making this expropria-
tion? \We want an explana-
tiondin an affidavit... If not a
fee, what is its character?”
Justice Joymalya Bagchi
asked Additional Solicitor
General N. Venkataraman,
appearing for the Centre.

An MDR of 0.4% would
be introduced on Person-
to-Merchant (P2M) UPI
transactions above 32,000,
according to the govern-
ment. For transactions of
¥75,000 and above, the
MDR would be capped at
%300 per transaction.

Mr. Venkataraman sub-

mitted that the charges
would touch a “scarce,
thin” population.

“This [UPI MDR charg-
es] is yet to come. It is like-
ly to come on October 15. 1
have to say that 96% of pe-
ople using the gateway are
exempted. Amongst the re-
maining 4%, essential ser-
vices are capped at 5.
There is also a value cap —
any threshold to the mer-
chant beyond 75,000 is
capped at ¥300. Collection
charges are less than 0.5%
with all these limitations,”
he submitted.

But the law officer said
the MDR charges would be

limited to only the aggrega-
tors) and banks. The go-
vernment hardly had a
role.

“Aggregators and banks
are the entities that ensure
instantaneous credit and
debit happen, to avoid
cash transactions in the
economy. It is their ecosys-
tem. They alone operate
there. The government
does not take anything.
This is a purely administra-
tive mechanism. The go-
vernment is several steps
away from this money. My
Lords have to bear all this
in mind,” Mr. Venkatara-
man submitted.

The Bench gave the res-
pondents four weeks to file
their counter affidavits.

The petition has also
challenged the constitu-
tional validity of the
amended Section 10A of
the Payment and Settle-
ment Systems Act, 2007,
alleging that it gave unguid-
ed powers to the Executive
to decide which electronic
payment modes would re-
ceive the no-charge protec-
tion. The petitioner point-
ed out that the no-charge
protection for RuPay debit
cards would continue with-
out a monetary ceiling.




Delhi announces vehicle curbs, construction
bans, 50% WFH to tackle winter pollution

Jacob Koshy
NEW DELHI

With the southwest mon-
soon on the wane and the
Delhi-National Capital Re-
gion (NCR) bracing for a
spike in winter pollution,
Union Environment Minis-
ter Bhupender Yadav
chaired a meeting on Mon-
day to formalise a perma-
nent institutional “action
plan” approach to address-
ing the issue.

Delhi Chief Minister
Rekha Gupta, Environ-
ment Minister Manjinder
Singh Sirsa, and senior offi-
cials of the Commission for
Air Quality Management in
NCR and Adjoining Areas
attended the meeting.

Clean-air rules: The restrictions will remain in force in the national
capital from November1 to January 31.PTI

Staggered timings
Parking charges at author-
ised parking sites will be
doubled, except at facili-
ties owned and managed
by the Delhi Metro Rail

Corporation, while office
timings will be staggered.

The plan provides for a
ban on construction and
demolition activity from
December 10 to January
20. Dust-generating demo-
lition and outdoor Ccivil
construction  will  be
banned from November 1
to January 31. Cement-con-
crete works are targeted
for completion by October
31 and bitumen works by
November 15. Industrial
enforcement will be
strengthened through an
Al-enabled command-and-
control centre, it stated.
(With inputs from
Nikhil M. Babu)



UK examines foreign
involvement in US air
base plot, releases all

five suspects on bail

Tehran denies role
in RAF Fairford
incident; probe on

Reuters
Fairford, September 28

alerted by a local farmer about
three white vans driving to-
wards RAF Fairford, a British
base that houses US bombers
that fly missions against Iran.

who heads Britain’s counter-ter-
rorism police, said the men, who
had been arrested on suspicion
of explosives offences and plan-
ning a terrorist act, would be re-
leased under stringent bail con-

ditions later on Monday.

A source familiar with the
investigation had previously
told Reuters that an Iranian-
linked motive was considered
the most likely, although a Rus-
sian sabotage operation or an
Islamist plot were also being

aylor, who did not specifi-
cally refer to Iran, said he knew
there was significant interest
in whether the current geo-
political context had abearing
on this incident. “Be assured,
we are considering this from
every possible angle, including
that this may be actively com-
mitted by proxies or individ-
uals either knowingly or un-
knowingly working on behalf
of a foreign state.
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U.S. AMBASSADOR TO CHINA DAVID PERDUE DOESN'T SPECIFY WHEN THE OFFER WAS MADE

Trump asked China’s President if

he wants tobuy US arms: Envoy

$60bn worth of goods:
China, US to cut tariffs

Leaders also spoke
about US weapons
sales to Taiwan

BenFinley
Washington, September 28

David Perdue said Trump
raised the prospect of the arms
sales from the US to its ascend-
antgeopolitical rival, an unlikely
offer that if consummated
would upend generations of US
policytoward Chinaand Taiwan
and potentially expose US tech-
nology toapotential foe. Perdue,
speaking to Shannon Bream on
Fox News Sunday days after
Trump hosted Xi for a staté visit
in Washington, didn't specify.
when the offer was made.

Trump hosted Xifor a 3-day state visit inWashington last week. riLe/ap

Bream had cited concerns
from Republican and Demo-
cratic lawmakers over delayed
aid packages and weapons
orders to Taiwanythe self-ruled
democracyyto,defend itself
from China’s threat to invade

“But President Trump con-
tinuestosay, Hey, wesellarmsto
other people around the world,”
Perdue said. “He actually asked
President Xi, would he like to
buy some, at one point.” The US
isbound by its own laws to pro-
vide Taiwan with the means to
defenditself. While not recogni-
sing Taiwan asacountry, theUS
istheisland'sstrongestinformal
backer and arms provider. AP

Liz Lee
Beijing, September28

The reciprocal tariff reduc-
tion aswell as an extension ofa
trade truce were among the key
takeaways from the second
summit this year between

President Xi Jinping and US
President Donald Trump,
hosted in Washington last
week.

One of two lists from the
White House showed that
China planned to trim duties
on a variety of US agricultural
goods including corn, wheat,
sorghum, meat, dairy, veg-
etable oilsand meals. It did not
include soybeans.

Beijing will also look to re-
duce levies on US fish and sea-
food, logs and wood products,
cosmetics and medical de-
vices.

In another list were Wash-
ington's reciprocal tariff cuts
for Chinese small appliances
such as coffee makers and
toasters, tableware, blankets
and bed linens.

Thelistsalso included toys,
fireworks, artificial flowers,
Christmas tree lamps and
other holiday decorations, and
children's carseats. REUTERS



U.S., China unveil list of ‘non-sensitive’
products under $30 billion tarift cut

Associated Press
HONG KONG

The U.S. and China on
Monday released recipro-
cal lists of non-sensitive
products worth about $30
billion each that will see ta-
riff cuts, in a deal expected
to help bolster bilateral

IEsts included. 1,619
items of U.S. goods.enter-

EMA(G’

Trade dlplomacy The detalls come days after Chinese President
Xi Jinping met with U.S. President Donald Trump in Washington. ArFp

ing China, ranging from
agricultural items (exclud-
ing/soybeans), hair and
personal care products to
timber and medical equip-
ment. Coal from the U.S.
will also be included.

For Chinese goods ex-
ported to the U.S., 77 cate-

gories were covered, in-
cluding fireworks,
tableware, toys like dolls
and puzzles, glass and
wooden Christmas orna-

SN levels, the Chinese
Ministry said, meaning
that country-specific tariffs
will effectively be eliminat-
ed.

U.S. Trade Representa-
tive Jamieson Greer said
the product lists focused
on “non-sensitive goods on
each side that could bene-
fit from more favourable
tariff treatment.” The deal
could help secure market
access for U.S. farmers,
manufacturers, businesses
and workers, while benef-
iting American consumers
with imports from China
including household goods
and toys, Mr. Greer said.

Sectors of strategic im-
portance, such as chips,
electric vehicles and bat-
teries, were not covered
under the agreement.



L AL R

i pevpie W ue

i Mo

State due to the civil war unleashed by a 2021 military coup. AFP

ML tsot Vi T sy

A oIV

S e

media reports that police were probing possible Iranian links. AFP

U.S. will be forced out, says Mojtaba
as mediators work to broker a deal

Iran’s Supreme Leader says ‘enemy forces suffered painful blows' in first remarks since Trump rejected Tehran's proposal;

Qatari mediators are expected to hold separate discussions with Iranian Minister Araghchi in New York and the US. side

ence France-Presse
TEHRAN

ran’s Supreme Leader
l Mojtaba  Khamenei

said on Monday the
United States would be
forced to leave West Asia
after suffering “painful
blows”, according to a
statement carried by state
television.

Mr. Khamenei made the
remarks despite attempts
to revive talks aimed at
ending the fighting.

“Today, having suffered
painful blows at the hands
of valiant fighters and the
guardians of the Strait of
Hormuz, they (the ene-
mies) do not venture
beyond the Arabian Sea,”
Mr. Khamenei said in the

Tehran transit: Commuters drive past a portrait of Supreme Leader
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Mojtaba Khamenei at Baharestan Square in Iran’s capital. AFp

written statement attribut-
ed to him, without explicit-
ly mentioning the U.S.
“Whenever they have
braved this risk, they have
only brought harm upon
themselves. It will not be
long before the Arabian

Sea, too, would rid itself of
their presence,” he added.

Iran and the U.S have
been vying for control over
Hormuz since the war
started with U.S.-Israeli
strikes on Iran in February.
Before the war began, the

strategic shipping route
carried about a fifth of the
world’s oil and gas.

Meanwhile, Qatari me-
diators are expected to
hold separate talks with
Iranian Foreign Minister
Abbas Araghchi in New
York and with the U.S. side
on Monday or Tuesday, an
official briefed on the ne-
gotiations said.

Iran’s semi-official ISNA
news agency also con-
firmed that Mr. Araghchi
would meet the mediators.

Seven-day proposal

The talks are expected to
focus on an amended ver-
sion of a seven-day propo-
sal that Iran presented last
week on the sidelines of
the the UN General As-

sembly. Iran’s plan envis-
ages ending all hostilities in
Iran and Lebanon, un-
freezing of its foreign as-
sets, lifting sanctions on its
oil sector, and an end to
the U.S. naval blockade.
Tehran would then reopen
Hormuz, and the two sides
would resume talks on
Iran’s nuclear programme.
U.S. President Donald
Trump said on Saturday he
had rejected Iran’s propo-
sal, saying Tehran wanted
a swift agreement because
of the crippling economic
pressure it is under. Ho-
wever, he also told Axios
on Sunday that he expect-
ed U.S. negotiators to en-
gage in further talks this
week.
(With inputs from Reuters)
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attack, but the Israeli premier failed




BENCHMARK INDICES NEAR SIX-MONTH LOW

Markets plunge 1.6% as Trump
rejects West Asia ceasefire plan

Akash Mandal
Mumbai, September28

THE INDIAN stock market shed
another1.6% on Monday, falling
to its lowest levels in nearly six
months, as high crude prices in
the wake of gloom in West Asia
led to heavy selling pressure.
The benchmark indices had
tumbled around 1.7% last
Thursday, which had led to the
indices extending their losing
run to seven weeks.

BSE’s Sensex crashed 1.5% or
1,124.02 points on Monday to
end thesessionat72,771.72. Nifty
50 lost 1.6% to close at 22,780.25.
The fall wiped out nearly Rs 9
lakh crore of investor wealth in
the process. "Bears remained
firmly in control as the market
breached a key psychological
support level, reflecting growing
investor caution amid deterio-
ratingglobal macro conditions,”
said Vinod Nair, Head of re-
search, Geojit Investments.

Allsectoral, broader market,
and thematic indices ended the
session firmly in the red, as the
India VIX —the market’s volatil-
ity indicator — climbed 12:5%.
Banks, financial services, IT, 6il

andgas, and metalswereamong
the worst hit during the session,
all falling 1-2%.

As oil prices remained a
thorn, the Indian rupee fell toits
lowestlevel inover aweek before
reported intervention by state-
owned banks, likely onbehalfof
the Reserve Bank of India (RBI),
stabilised the currency a bit, ac-
cordingto Reuters.Iteventually
settled down 0.2% at 95.98
against the dollar.

Trump rejects peace
proposal

On Saturday, US President
Donald Trump had rejected
Iran’s proposal of a7-day cease-
fire, alongside plans to reopen
the critical Strait of Hormuz
due to the latter asking/“too
many concessions” without
meeting its terms, making the
hopes of adiplomatic resol-
ution of the conflict bleaker.

However, Trump also told
news portalAxios on Sunday
that he'expected US negoti-
ators to engage in more talks
thisweek, keeping diplomatic
doors open.

Despite this, Trump’s rejec-
tion of an immediate resolution
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led to crude prices shooting up
to over $108 per barrel on Mon-
day, crushing any optimism in
the Indian market. “Whenever
crude is above $100 a barrel, it
creates a selling pressure in the
Indian marketovertheshort-to-
mediumterm. The current scen-
ario is similar to what we had
seen in the first couple of
monthsofthewar,” said Kranthi
Bathini, Equity Strategist,
WealthMills Securities.

For context, India is the

third-largest importer of crude
oil globally, and higher crude
prices stoke fears of inflation,
hurting both corporate growth
and the spending power of
consumers.

The Indian market had re-
covered abit briefly during July
and August as the conflict in
West Asia had moderated a bit,
turning focus towards factors
like earnings growth and macro-
economic conditions. This had
led to foreign investors turning

net buyers in the Indian market
over those months.

However, with the situation
escalating again this month, for-
eign investors have dumped $2.2
billion of Indian sharesso far this
month, adding to the selling
pressure. Furthermore, the
boomingIPO marketduringthe
month has also taken liquidity
away from the secondary mar-
ket, analysts said.

Bondyields climb
further

Bond yields continued their
upward trajectory on Friday,
with the US Treasury yields ris-
ing above 5.2% — the highest
levelsince2004. Yieldson bonds
from other global markets such
as the UK, Japan, and some
other European nations have
also been rising steadily.

Indianbond yields have also
been moving in line, with the
yield on the benchmark bond
risingto7.18% during the session
— the highest since April 2024.

Bond yieldstend toriseamid
fears of rising inflation, which
leadsto central banks hikingin-
terestrates. FULLREPORTON
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