157 killed in Nepal flash

flood, hundreds missing

More than 130 Indians among those missing from villa

ses bordering Tibet arock-and-ice landslide

along the Nepal-China border caused a debris-laden flood, say autheritiés citing satellite imagery

Sanjeev Satgainya
KATHMANDU

China’s Tibet region, on
Wednesday morning, auth-
orities said.

According to Nepal’s Of-
fice of the Prime Minister
and Council of Ministers,

391 foreign nationals. and
93 Nepali citizens were out
ty personnel, government

~ale - ~ f
hvdropower _projects _are
also out of contact,” the go-
vernment said. “The disas-
ter has damaged 19 motor-

Floodfury: A'screengrab shows water flowmg across a residential
area and damaging a bridge near the Nepal-Tibet border. PTI

able bridges and 40
kilometres of road.”

The Nepal Police said
that 157 bodies were reco-
vered.

As authorities stepped
up rescue operations, offi-
cials said the death toll
could rise and that it would
take days to assess the full
extent of the damage.

Nepal’s National Disas-
tér Risk Reduction _and
Management _Authority,
citing a preliminary an:
sis of Planet Labs satellite
imagery, said in the even-
ing that a rock-and-ice
landslide along the Nepal-
CHina border, about 20 km
fortheast of the Rasuwa-
gadhi border crossing,

Modi offers all
possible help to
tragedy-hit Nepal

NEW DELHI

Prime Minister Narendra Modi
on Wednesday spoke to Nepal’s
Prime Minister Balendra Shah
and offered “all possible
assistance” to deal with the
flash flood. The Indian Air Force
deployed an aircraft carrying 10
tonnes of essential relief
materials to Nepal. » PAGE 10

caused a debris-laden
Trood in the Lhende River,
a tributary of Bhotekoshi,

owe Toug
mure and entered the
Trishuli River.
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157 killed in Nepal flash
flood, hundreds missing

Nepal’s Prime Minister Balendra Shah said in a so-
cial media post that he was left with a “heavy
heart”. “The entire nation has been left shocked
and deeply saddened by the loss of life and dam-
age to property,” he added, describing the disas-
ter as “sudden” and “massive”. Stating that the go-
vernment immediately mobilised all its resources
for rescue operations, he vowed that rescue oper-
ations would continue through the night.

“Saving the lives of the injured, searching for
those missing and protecting affected people is
our first priority,” he said.

As authorities in Nepal stepped up rescue oper-
ations, officials and experts sought to establish
what triggered the sudden flood.

Earlier, Foreign Minister Shishir Khanal told
Parliament that preliminary information suggest-
ed an earthquake around 8.37 a.m. triggered an
ice avalanche, which was followed by the flood
around 8.40 a.m. “The information needed furth-
er verification,” he said.

Officials at the Flood Forecasting Division had
separately said they received information that a

have blocked a river in Tibet before
water burst through. In.anupdate at 1.35 p.m., the
division said, citing information from the Chinese
side, that the blocked river had yet to fully open.

The Bhotekoshi River, which originates in Ti-
bet, flows into:Nepal’s Trishuli River and eventual-
ly enters India as the Gandak River.

Mr. Khanal told Parliament that the flood had
caused extensive damage in Timure and Syafrube-
siin Rasuwa, and in Betravati, Trishuli, Battar and
Devighat in neighbouring Nuwakot. Roads, bridg-
es, hydropower and communications infrastruc-
ture were among those damaged.

According to Nepali authorities, there had been
no rain in the region before the flood hit, while
rainfall was recorded on the Tibetan side. In July
last year, flash floods in the same Bhotekoshi Riv-
er, which also occurred without rain] killed nine

A Cabinet meeting on Wednesday afternoon di-
rected authorities to urgently restore roads, elec-
tricity and telecommunications in the affected
areas and to mobilise resources to rebuild dam-
aged public infrastructure.

It also decided to declare the affected local go-
vernments in Rasuwa, Nuwakot, and Dhading as
disaster-crisis areas for three months.




Modi speaks to Balen,

offers all assistance, India

airlifts relief matenal

Shubhajit Roy
& Mahender Singh Manral
New Delhi, August 26

SOON AFTER Prime Minister
Narendra Modi called up Ne-
pal’s Prime Minister Balendra
Shah and conveyed Indija's
readiness to provide “all pess-
ible humanitarian assistance”,
India on Wednesdaysent about
10 tonnes of relief muaterial, in-
cluding medicines, in an In-
dian Air Force (IAF) aircraft.
“Spoke to Prime Minister
Balendra Shah and conveyed
condolences on the loss of lives
due to the floods in Nepal. The
people of India stand in solidar-
ity with their sisters and
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brothers in Nepal at this diffi-
cult time. India is ready to
»CONTINUED ON PAGE 2




‘Modi

provide all possible humanitar-
ian assistance to Nepal. Our
teams are coordinating closely
on rescue and relief efforts,”
Modisaidina poston X.

Shabh, in his response, said:
“Thank you very much... for
your kind call and deep condol-
ences. We deeply appreciate
your warm words of solidarity
and your generous offer of assis-
tance to Nepal during this diffi-
culttime. This gesture of solidar-
ityisareflection oftheenduring
bonds of friendship between our
two countries, which we pro-
foundly value.”

InapostonXlaterintheday,
External Affairs Minister S Jai-
shankar said: “Dispatched 10
tonnes of HADR (Humanitarian
Assistance and Disaster Relief)
assistance and essential medi-

cines to support Nepal's re-

sponseto the devastating floods,
Our thoughts are with thébé-
reaved families and all those af-
fected. In the face ofithis chal-
lenge, India stand§'with Nepal
and its people.”

Sourcessaidthe IAF'sC-130J
is carrying10tonnesof relief ma-
terial, including temporary
shelters, blankets, hygiene Kits,
solar lamps and medicines.

Nepal’s Foreign Minister
Shishir Khanal said: “Thank
you... for the generous humani-
tarian aid and critical medical
supplies extended to support
our flood relief operations.
India’sswift responsereflectsthe
strength of our bilateral partner-
ship and mutual solidarity in
this difficult hour.”

While over 100 Indians have
been reported missing, sources
said that besides tourists/ pil-
grims, these included several
- people working at the Trishuli

hydropower project.

The Indian Embassy in Ne-
pal said it “remained engaged
with the relevant authorities of
the Government of Nepal for
early rescue and relief for Indian
nationals affected by the flash
floods... Rescue and relief efforts
continue to be strengthened in
coordination with the Govern-
ment of Nepal”. Ina poston X, it
also putout helpline numbersfor
assistance and information re-
lated toIndian nationals: 977985
1316807 and 977 970 910 7500.

The Nepal Tourism Board
also put out helpline numbers,
including a toll-free emergency
number 1234, hotline 1144, and
tourist police 9851289445.

The Indian Emibassy in Beij-
ing said on X: {Mfaview of the re-
cent flash.flood in the border
areas in. the Tibet Autonomous
Region,“People’s Republic of
China, Indian nationals
stranded in the vicinity can seek
assistance from the following
contact points: i) Chinese offi-
cials on the ground: 0086 139
8999 0012; ii) Embassy of India,
Beijing: 0086 1851428 4905 (can
also be contacted through
WhatsApp); iii) Embassy of
India, Kathmandu: +977985131
6807, +977 970 910 7500 (Both
numbers can also be contacted
through WhatsApp)”.

Meanwhile, flood alerts have
been issued in UP and Bihar,
whichborder Nepal. Additional
NDRF teams have been sentto
both the states, with the swelling
waters expected to flow down-
stream into the Gandak river.

Whiletwo NDRF teams have
been sent to Bihar for deploy-
ment in West Champaran and
Muzaffarpur, an additional
NDRF team has been deployed
in Kushinagar. With this, a total
of 9 NDRF teams are in Bihar,
while 11 NDRF teams are de-
ployed in UP. WITHDIVYAA




Ice-rock avalanche may

have triggered surge in

border river, say experts

Nikhil Ghanekar
New Delhi, August 26

SCIENTISTS FROM the Inter-
national Centre for Integrated

“Preliminary assessment
based on yideo footage and in-
formatioi-from affected areas
suggestthat a large volume of
ice and rock debris may have

Mountain Development (ICI-

entered the Lhende Khola. a

MOD), along with partner insti-
tutions in Nepal and China, aré
investigating whether

an ice-rock avalanche
from a high-altitude
area could be the trigger
for the flash floodS and
mudslide on¥he Nepal-
Tibet borderon Wednesday.

ICIMOD isa Nepal-based in-
tergovernmental institution
leading the global effort to pro-
tect the Hindu Kush Himalaya
(HKH) region.

| D

tributary of the Bhote Koshi
river. Researchers say the event
could have generated a
sudden surge that car-
ried water, sediment
and large boulders
downstream,” ICIMOD
said in a pressreleaseon
Wednesday evening.

Early analysis of seismic
records has also identified un-
usual signals recorded during
the period of the disaster, but

»CONTINUED ON PAGE 2




Ice-rock avalanche

there was no immediate causal
link established between seis-
mic activity and the flood.
“Thesamesite devastated by
last year’s Rasuwa flood is once
again under threat... An ice ava-
lanche in the Lhende Khola is
the suspected trigger, but the
cause remains unconfirmed,
With a blockage still lodged up-
stream on the Nepal-China
border, authorities warn aSec-
ond flood is imminexit,* Qiang-
gong Zhang, headof Climate
and Environmental Risksat ICI-
MOD, said in'the press release.
An ice avalanche involves
the sudden collapse and down-
hillmovementofalarge massof
ice fromeitheraglacierthat was

hanging or from an ice-covered
mountain.

ICIMOD noted the “excep-
tional speedand magnitude” of
the flood-and added that the
Trishuli-river’s water levels re-
portedly rose by nine metres at
Galchhi and by seven metres at
Malekhu within 30 minutes.
Both these areas are part of
Dhading district, one of the af-
fected areas.

ICIMOD said experts are as-
sessing whether debris tempor-
arily blocked the river at a nar-
row section, forminga landslide
dam. Such blockage, it said,
could create a “secondary ha-
zard” if impounded water is
suddenly released.




Why was Acting CJ

of Rajasthan HC not

shifted, judge asks CJI

Krishnadas Rajagopal
NEW DELHI

In three separate letters to
Chief Justice of India (CJI)
Surya Kant this month, Su-
preme Court judge Justice

Sandeep Mehta asked why
his “fervent appeals” for
the transfer of Rajasthan
High Court Acting Chief
Justice (ACJ]) Sanjeev Pra-
kash Sharma have been
“ignored” despite there
being “clear evidence”.of
“favouritism”.

The CJI responded to re-
ports of the letters, empha-
sising in a statement issued
by the Supreme Court on
Wednesday night that he
has already taken note of
the concerns raised by the
judge.

Describing the “grim
and disturbing scenario” in
his parent High Court in
Rajasthan, Justice Mehta
had said in his first letter
on August 2 that the ACJ
displayed a total lack of lea-

Q [t is indeed
ironical that
on one hand, the CJl
is flagging corrupt
practices byjudges
in the eveof'their
careers;and here we
have.an ACJ indulging
inthese very =
activities

JUSTICE
SANDEEP
MEHTA

SC judge

bited conduct unbecoming

of a leader of the institu-
tion on more than one oc-
casion. “It is indeed ironi-
cal that on one hand, the
Chief Justice of India is flag-
ging corrupt practices by
judges in the eve of their
careers, and here we have
an ACJ indulging in these
very activities with impuni-
ty,” one of the letters said.

CONTINUED ON



Why was Acting CJ of
HC not shifted: judge

In the press statement released by the Supreme
Court, CJI Kant, who is currently abroad on an of-
ficial tour, stressed that “allegations against a sit-
ting judge must be dealt with strictly through the
established institutional mechanism”.

He maintained that the contents of the letters
cannot be adjudicated in the public domain and
that the judge concerned must be given a fair op-
portunity to place his response before any conclu-
sion was reached.

“The fact that allegations have been made, the-
refore, cannot by itself be treated as a finding
against the judge. The matter, he added, is being
examined at the appropriate level and the process
will take into account the material placed by Jus-
tice Mehta as well as the response of Justice Shar-
ma. Any decision regarding the continuation,
transfer or other administrative action concern-
ing the acting Chief Justice would be taken by the
competent institutional authority after due con-
sideration of the material,” the statement read.

Justice Mehta had reminded the CJI in his letter
that he had been making repeated requests for the
appointment of a regular Chief Justice to the Ra-
jasthan High Court since the beginning of 2026.
The AC] is due to retire on September. 26.

Justice Mehta noted that there was maladminis-
tration and malpractices on botli the judicial and
administrative side of the Rajasthan High Court.

“However, till date, the request to have a Chief
Justice from another State in my parent High
Court has met with no positive response,” Justice
Mehta wrote in the August 2 letter.

Cases were suddenly withdrawn and moved to
the Bench of the Acting Chief Justice (AC]) without
any justifiable cause, Justice Mehta alleged. He
said he was initially asked by the CJI to provide a
list of thése cases in writing, but was immediately
thereafter assured that there was no need to place
anything in writing and that suitable action would
be taken.

The next letter, on August 10, noted that the CJI
had asked Justice Sharma to respond to the shift-
ing of cases, but said that no specific information
was further available on the reply or facts of these
cases.

Justice Mehta wrote that he had “positive infor-
mation” that Justice Sharma called and humiliated
judicial officers in Rajasthan to satisfy a “personal
vendetta”. A full court meeting was organised to
designate a “large number of favoured advocates
as seniors”, that too, on a working day, he said. He
wrote that he had been “informed” of the prepa-
ration of a “fanciful plan” for a multi-storied tower
with almost 100 rooms to function as a guest
house for the High Court, calling it a “sheer waste
of public money”.

Justice Mehta also wrote that anguished judges
of the High Court have said they were “frequently
threatened” with retributive action, including
transfer, by the ACJ, who claimed “closeness” with
the CJL

In his last letter on August 17, Justice Mehta
used terms such as “rampant nepotism and fa-
vouritism” to describe the ACJ’s actions.




Police may bar CJP’s Sept. 5

protest in New Delhi district

AISA offers support to outfit’s protest march, called a week before two-dayBRICS leaders’ summit;

several foreign dignitaries, including Russian President, expected at the international conference

Lavpreet Kaur
NEW DELHI

elhi Police will not
l)allow the protest
march called by

the Cockroach Janta Party
(CJP) on September 5 in
New Delhi, nearly a week
before the two-day BRICS
leaders’ summit, a senior
officer said on Wednesday.
The CJP had announced
on August 24 a “peaceful
nﬁc‘ﬁ"'mcﬁﬁmo
Delhi Police headquarters
against the Centre’s “fai-
tare*to fionour _the assu-
mmﬁ
oup to end its 36-day
agitation at Jantar Mantar
on July 25.
On Wednesday, the All
India Students’ Association

(AISA) offered support to
the proposed 3-km march
and cemanded withdawal
o against student

CJP has called for amarch against the Centre’s ‘failure’ to fulfil its
vows that had promipted the group to end its 36-day stir. FILE PHOTO

protesters anda probe into
allegations of police brutal-

ityatearlier protests.

AISA president Neha Bo-
rasaid issues that triggered
the agitation at Jantar Man-
tar remain unresolved.

Prohibitory orders

“Section 163 of the BNSS is
currently in force in the
New Delhi district, prohib-
iting processions, demon-
strations and assembly of

five or more persons, ex-
cept at designated protest
sites,” the officer said.

“So far, we have not re-
ceived a request from the
outfit. Even if we do, a
protest march won’t be al-
lowed in New Delhi due to
security concerns,” said
the officer, adding that
they are likely to ask the or-
ganisers to seek permis-
sion for the event outside
the New Delhi district.

Meanwhile, the police
have stepped up security
in the district for the inter-
Tiational summit on Sep-
Tember 1213, which several

ignitaries, including Rus-
ST President Vadimir Pu-

tin, are expected to attend.

Security stepped up

The force is chalking out
deployment and accom-
modation arrangements
for the visitors and finalis-
ing routes for the move-
ment of their vehicles
while trying to minimise
disruption to regular traf-
fic. Delhi Police’s Special
Branch, along with the
New Delhi district unit, is
assessing the likely tur-
nout, possible mobilisation
from other States, social
media activity and the
agenda of the proposed
march called by the outfit
next week.



India, China agree to advance

talks on border delimitation

After 25th round of talks, the countries agree on trans-b

order river mechanism meeting in Sept.,

hvdrological data sharing, new military meeting points, and setting up 2 additional border hotlines

Ananth Krishnan
BEIJING

ndia and China have
l agreed to advance dis-

cussions on “an early
and substantial harvest of
boundary delimitation”,
according to an eight-point
outcome document__re-
[eased by both countries
on Wednesday.

A day after the 25th
round of talks between the
Special  Representatives
(SR) held in Beijing, India
and China have agreed to
hold the next meeting of
an expert-level mechanism
on trans-border rivers,
which India has been push-
ing for, in September, and
f0 maintain communica-

tion on sharing hvdrologi-
cal data.

To improve border man-
agement, India and China
have also agreed on@an-ad-
ditional two meeting
points to hold the General
Level or Senior Highest
Military Commander meet-
ings.

Two additional chan-

lines in_the Eastern—and
Niddle Sectors af the bor-
g\gr’mw

€se were among sub-

— v

Boosting ties: Ajit Doval and Wang¥iat the 25th meeting of Special
Representatives held in Beijing oh Tuesday. AnI

stantial outcomes " an-
nounced by both sides fol-
lowing Tuesday’s talks in
Beijing between™ National
Security Adviser Ajit Doval
and Chinese Foreign Minis-
ter and Politburo member
Wang Yi.

The outcome document
said the Expert Group_on
Boundary Delimitation,
which both sides had
agreed to set up at last
year’s SR talks, and a Work-
ing Group on Border Man-
agement under the Work-

ingc__lﬂw_hm_—for
onsultation_and Coordi-

nation on border affairs,
would “advance discus-
sions on an Early and Sub-
stantial Harvest of boun-
dary delimitation and
Border Management”. The

first task for both these
groups, it noted, would be
to agree on their respective
terms of reference.

“The two sides reaf-
firmed their commitment
to DOIT e guidance re-
ceived from the leaders of
the two countries, main-
tafir peace and tranquillity
at the border and create an
atmosphere for healthy
and steady development of

bilateral relations,” the
joint statement said.
The boundary question

It said both sides also un-
derlined their commit-
ment to advancing negotia-
tions on a framework for
the settlement of the boun-
dary question, in accor-
dance with the Agreement

on _Political Parameters
and Guiding Principles for
Settlement of the India-
China Boundary Question
signed in 2005.

On managing the bor-
der, both sides agreed that
“any situation on the
ground would be ad-
dressed promptly through
existing diplomatic and
military channels, includ-
ing the WMCC, local com-
mander-level meetings and
other agreed mechanisms,
to resolve outstanding is-
sues and avoid misunder-
standing and miscalcula-
tion along the LAC.”

“The two sides dis-
cussed ways to improve
understanding of LAC in
appropriate areas, for bet-
tér border management,”
the statement said.

Both sides also noted re-
cent progress on trans-bor-
der cooperation, including
the reopening of three de-
signated border trading
points and an increase in
the number of batches for
the Kailash Manasarovar
Yatra.

The statement said both
had agreed to strengthen
exchanges and coopera-
tion in border trade, pil-
grimage and other areas.




Drawing lines
India and China must be transparent
about the talks on boundary dispute

F ollowing Tuesday’s talks between the Spe-

cial Representatives (SRs) on the boun-

dary question, India and China have
agreed to substantial outcomes on managing the
disputed border. According to an eight-point con-
sensus released on Wednesday, both countries
have agreed to advance discussions on “an early
and substantial harvest of boundary delimita-
tion”. They have agreed to hold next month a
meeting of an eéxpert-level mechanism on trans-
border rivers and to maintain communication on
sharing hydrological data, which India has been
pushing for. Two additional meeting points to
hold talks between top military commanders will
be set up, along with two new channels of hot-
lines in the Eastern and Middle Sectors. National
Security Adviser Ajit Doval and China’s Foreign
Minister Wang Yi reaffirmed the efforts taken ov-
er the past two years to keep the peace along the
Line of Actual Control, and committed to conti-
nuing the on-going normalisation in relations.
That the NSA’s visit to Beijing took place before
India hosts the BRICS Summit, on September 12,
underlined both sides’ keennessto continue with
this process of re-engagement, with the expected
visit of Chinese President Xi Jinping after a gap of
seven years. An October 2024 meeting between
Prime Minister Narendra Modi and Mr. Xi kick-
started this calibrated effort towards normalcy,
and a 2025 meeting in Tianjin helped continue
the momentum. It is apparent that both sides see
continued-engagement at the highest level as key
to sustaining this process of normalisation.

The dual tracks of the SR meetings and the
Working Mechanism for Consultation and Coor-
dination on border affairs, a body comprising di-
plomats and military officials, have worked well
towards keeping the borders generally stable ov-
er the past two years. The latest outcomes will
certainly help in keeping the peace. Less clear is
how both sides intend to take up the task of bor-
der delimitation. Neither side has explained
which parts of the border they plan to delimit, or
whether they are reconsidering the 20 e-
ment on Political Parameters and Guiding Princi-
ples, under which the SRs were tasked with first
agreeing a framework to settle the boundary.
While both sides in Beijing reaffirmed the 2005
agreement, Article 10 of its text notes that it is on-
ly on the basis of the framework that both sides
can delineate the boundary. Tangible progress on
the border dispute must certainly be welcomed.
However, agreements made without public visi-
bility, notwithstanding their merit, may invite
suspicion. As India and China continue negotiat-
ing their long-running boundary question, it is
imperative that they bring their publics along.




India improvising on the fly as Strait of Hormuz waters remain still

NEWS ANALYSIS

M. Kalyanaraman
CHENNAI

Iran and Oman officials
and ministers continue to
meet to come up with a fra-
mework to administer the
Strait of Hormuz so traffic
can restart. The two coun-
tries seem to have buried
their  differences  that
cropped up end of June
when Iran vehemently op-
posed an additional route

hugging Oman’s coast that
would allow ship tran:

So, six months after the
war began, the strait re-
mains practically closed

With little strategic stor-

age, India has been impro-
vising on the fly, managing
to keep things going.

rels, roughly a third of pre-
war crude flows, are still
moving out of the region,

though Houthi attacks
have cut that by nearly 1
million barrels on some
days. Some high-risk ship-
pers still operate vessels in-
cluding LNG and LPG car-
riers across the Strait for a
premium, often slipping
through at night with elec-

tronic identification
switched off. Average Strait
of Hormuz flows now
stand at close to 0.25 mil-
lion barrels a day, against
15 million before the war,
estimates Pankaj Srivasta-
3 atR

o

Chinese checkers: Agamechanger would be if China starts
competing forRUssian oil in@ big way with India. REUTERS

India has walked a deli-

cate line: leveraging ties
with Iran for ship transit,
working with Oman and
UAE to keep supplies flow-
ing, and avoiding antago-
nising the U.S. ADNOC LNG
ships have continued dock-
ing in India through the

war, though the Iranian at-
tack on Al Rekayyat in ear-
ly July acted as a
dampener.

Prashant Vasisht, SVP at
ICRA, says China, until
now more reliant on its
own strategic reserves, has
now started chasing Rus-
sian oil and competing
with India for it. “What is
providing some cushion
for Brent is the IEA’s 400-
million-barrel strategic re-
serve release, of which
some 290 million have al-
ready been consumed,” he
says, warning of the conse-
quences of its depletion.

In the war’s early days,
India had some 22 Indian-
flagged vessels in the Gulf,
along with many ships car-
rying energy cargo bound
for the country. As of last
week, six Indian-flagged

and eight foreign-flagged
vessels of Indian interest
remained west of the
strait, carrying 171 Indian
seafarers.

I,
per Lloyd’s List. Of the 63,

24 were Indian-flagged and

39 foreign-flagged: 29 bulk

i many carrying
fertilisers or fer T in-
puts, 14 LPG carriers, 12
crude carriers, two LNG
carriers and so on. Eight

India remain west of the
strait, still awaited.

India’s LPG delivery
time sys-

tem built around Indian
tonnage sufficient for the
four-to-seven-day Gulf

up is a welcome relief,”
adds Mr. Srivastava.



Taiwan President

ushes $6.6 billion

Reuters
TAIPEI

Taiwan must demonstrate
its resolve to defend itself
and pass a six-year, T$210
billion ($6.6 billion) special
Budget to buy military
drones, President Lai
Ching-te said on Wednes-
day ahead of a crucialvote
in the Opposition-con-
trolled Parliament.

Taiwan’s ¢>-government
says the plans to buy some
210,000 © new military
drones cannot wait, given
the wars in Ukraine and
the West Asia have shown
the importance of un-
crewed weapons in mod-
ern warfare.

But the Opposition,
which controls Parliament,

111 tarz I'ONne bl

has put forward “its own
proposals to

each year at T$40 billion,
drawn Arom the annual

Budget and overseen by
the Economy, not Defenee,
Ministry.

The government says
with the threat from China,
which views the democrat-
ically governed island as its
own territory, the drones
are urgently needed to
turn any conflict zone into

a “hellscape” for the Chi-
nese military.

“This is not only a mat-
ter of national defence
buildup, but also an impor-
tant step for Taiwan to de-
monstrate its determina-
tion for self-defence,” he
told a meeting of his Demo-
cratic Progressive Party.




Trump submits civil
nuclear agreement

with Saudi for review

Associated Press
WASHINGTON

U.S. President Donald

Trump has submitted to
Congress for review an

agreement with Saudi Ara-

bia aimed at bolstering the
kingdom’s civilian nuclear
programme, but continues
to insist that it won’t move
forward if Saudi Arabia
doesn’t normalise. rela-
tions with Israel;according
to a Trump administration
official.

The classified document
was submitted to Capitol
Hill on Monday as required
by the Atomic Energy Act,
according to the adminis-
tration official, a congres-
sional aide, and two others
familiar with the matter,

Donald Trump

who spoke on condition of
anonymity.

Under law, Congress has
90 days while 1n session to
review the agreement. Un-
less Congress passes a joint
resolution rejecting the
deal during the review pe-

riod, the agreement can
take effect without a vote
by either chamber.




Russia turns to India

to meet petroldemand

after oil infra takes a

hit in Ukraine strikes

Imports 1 million barrels infwo months

Sukalp Sharma
New Delhi, August 26

THE DAMAGE caused by Ukr-
ainian strikes to its oil refiimng
infrastructure has forced’Rus-
sia — one of the biggest crude
producersand refinersglobally
— toimportgaseline, or petrol,
including from faraway India.
While@bulk of Russian im-
ports of petrol are from neigh-
bouring Belarus and Kazakh-
stan, India is estimated to have
dispatched over 1 million bar-
rels over June and July, ship
tracking data indicates. Ac-
cording to experts, this is the
first instance of Russia impor-

Lingpetrol from India.

Trade sourcessaid the trend
has likely continued in August
aswell, although data is not yet
available. Nayara Energy’s
Vadinar refinery — which has
significant Russian sharehold-
ing — is the main Indian sup-
plier, they said. Meanwhile,
large volumes of Russian crude
continue to arrive in India to
feed Indian refineries, includ-
ing the Nayara Energy facility,
which means that some of the
gasoline being supplied to Rus-
sia is being derived from its
own oil refined in India.

This marks a change in the

»CONTINUED ON PAGE 2




India & UK to ink pact, develop

propulsion systems forNavy

Amrita Nayak Dutta
New Delhi, August 26

INDIA AND the UK are “very
soon” poised to sign an Inter-

They also indicated thata
second inter-governmental
agreement between the coun-
tries is set to be inked soon for

Responding to a question

from The Indian Express, atop
British official said an IGA for

As part of the collaboration,
GE Vernova and Bharat Heavy
Electricals Ltd will establish In-
dia’s first maritime Land-Based
Testing Facility to support the

development of the Integrated
Full Electric Propulsion (IFEP)
system.

The electric propulsion ca-

pability is meant to power
“bYgEer Warships of the Indian
Navy, with a displacement of
over 6,000 tonnes and will be
first tested on LandingPlat-
form Docks.

A joint statement issued by
both countries in November
last year highlighted the intent
tofinalise theIGA for maritime
electric propulsion systems.

The official quoted above
said thatmegotiations and
working groups have been on-
goingand have been produc-
tive, adding that both sides
have also been in talks over In-

A second agreement between the two will
see the procurementef British Lightweight

Multirole Missiles for the Indian Army

dia’s naval fleet modenisation
programme, whichwill alsoin-
clude retrofitting of certain leg-
acy ships withielectric propul-
sion systems,aside from
lookifig asether modern war-
ships ofthe Indian Navy.
A'Statement of Intent (Sol)
on €ooperation on Design and
elopment of Electric Pro-
ion Systems for the Indian
Navy was signed by India and
the UK in Portsmouth on 28
November, 2024, during the
third meeting of the Joint
‘Working Group on Electric Pro-
pulsion Capability Partnership.
Agovernment statement at
the time mentioned that the
Sol provided a framework for
cooperation in the co-design,
co-creation and co-production
of electric-propulsion capabil-

ities for future Indian vessels.

The announcement was
made during former British
Prime Minister Keir Starmer’s
India visit.

The India-UK joint state-
ment, issued in October 2025,
stated that both sides have
agreed to proceed via the gov-

and futurerequirements of the
Indian Ministry of Defence,
and supportalong-term collab-
oration on complex weapons
between the two countries,” it
had stated.

Accordingto Thales UK, the
LMMs are equipped with a tri-
ple-effect warhead and prox-

They can address various
surface threats, from vehicles
to static installations and pro-
vide surface-to-air capability
targeting UAS and helicopters.
It can provide very fast re-en-
gagement and fire-on-the-
move capability, and is avail-
able onshoulder launch, tripod
and vehicle configurations,
Thales stated.

Thesigning of the order will
make India one of the largest
customers of the missile.



AMERICAN SINGER MARY MILLBEN DEFENDS THE RALLY — TO BE HELD AT MADISON SQUARE GARDEN

NYC Mayor Mamdani opposes

RSS chief Bhagwat’s Aug 29 event

Yoshita Singh
New York, August 26

NEW YORK City Mayor Zohran
Mamdani has said he d ot
Wmnﬁf at

adison square Garden featur-
ing RSS chief Mohan Bhagwat,
Ifdian diaspora later this week.

amdani, however, noted

that the city may not have juris-
a@:iﬁﬁ iﬁ EEEEE EEE "Eﬁliﬁte

event. Bhagwat, who arrived in

the US on Tuesdav. is visiting
the country as part ofthe Rash-
triva_Swayamsevak Sangh’s
(RSS) centenary-vear global

outreach programme. His out-
reachtouralsoincludes Canada
and the UK.

Inthe US, heisscheduled to
address a gathering of around
5,000 people at the iconic Ma-
AROn Square Carden (MSG) on
August 29.

The planned appearance

has drawn criticism from sev-

eral civil rights organisations.
e Indian Overseas Congress,

whichisaninternational armof
the Congress party, has ques-
tioned the RSS’s effort to project
itselfto American audiences as
acultural body promoting “uni-
versal oneness” and “civilisa-
tional dialogue”.

On Tuesday, responding to
a question during a press con-
ference on the RSS chief’s
planned event and protests
against it, Mamdani said, “I
don’t support the rally, but I
don’tknow if the city hasanyju-
risdiction on cancelling a pri-
vate event.”

Mamdani, who described
hiMmselT as the first Indian-
American mayor in New York

Ly S 1Story, said his
mother’s family is stillin India.
~ Hesadthevision of Indiahe
was taughtby his family and
grew upfamiliar with was that
of “a pluralisi€ society” and “a
secular republic” that believed
in'the belonging of each and
everyperson from India.

The 34-year-old NYC mayor
said it had been “incredibly

Idon’t support
~therally,butI
don’tknow if the city
hasanyjurisdiction
oncancellinga
private event”

ZOHRAN MAMDANI,
MAYOR, NEW YORK CITY.

troubling” to see the rise of a
movement based on an “exclu-
sionary vision”, without specifi-
cally elaborating on the context
of his observation.

He said he was in “deep op-
position”toitbothasanIndian-
American and as mayorofacity

that'Believes deeply in the be-
lenging of every person, regard-
lessiof their colour, creed, re-
ligion, faith or where they are
from. Several interfaith and
civil rights organisations —
which include Hindus for
Human Rights, Indian Ameri-
can Muslim Council and Inter-
faith Centre of New York,
among others — have opposed
Bhagwat’s planned appearance
atthe MSG and urged the iconic
venue to cancel the event.
AHEAD Forum, apublic pol-
icyandresearchtrust,ishosting
Bhagwat in the US, with its
planned programmesunder the
banner of “Universal Oneness
Celebration”. It said in a social
media post that the RSS chief’s
visit “carries atimeless and uni-
versal message: Theworld isone
family”, asit called upon people
to look beyond “artificial divi-
sions and differences”.
Bhagwat’s ongoing foreign
visit is aimed at presenting a
“factual and positive perspec-
tiveon India, Hindu society and

the RSS”, the organisation’s
joint general secretary CR Mu-
kunda said in a press confer-
ence in Visakhapatnam last
week.

In a statement, the Indian
Overseas Congress’s US chapter
(IOCUSA) on Tuesday said the
RSS could not be evaluated
merely through the language
used during an overseas public-
relations campaign and argued
that its ideological record also
needed to be considered.

“Hinduism, one of the
world’s great and ancient relig-
ious traditions, must not be
confused with Hindutva politi-
cal ideology,” it said.




U.S. MUST ACCEPT OUR TERMS: TEHRAN

[ran & Oman still

working on Strait

accord; waterway
remains blocked

[RGC claims two
countries agreed
on how to share
passage, revenues

Reuters
Cairo, Dubai, August 26

IRAN AND Oman are still work-
ing on the details of an agree-
ment onthe Straitof Hormuz, a
senior Iranian source said Wed-
nesday, after Iran’s Revolution-
ary Guards said the two coun-
tries had agreed how to share
the waterway and its reveiraes.

The elite force’s spekesper-
son, echoing Tehran's'official
stance, alsosaid thestrait would
not open unless‘the US met
Tehran’sconditionsunderan in-
terim ceasefire agreement that
was struck in June before unra-
velling. Those conditions in-
clude an end to the US blockade
on Iranian ports, compensation
and removal of sanctions.

Most shipping has since
been shut down, driving global
energy prices higher, as Tehran
and Washington have tried to
assert control over the channel,
imposing separate blockades.

“An agreement with Oman
over the Strait of Hormuz has
not been finalised,” the senior
Iranian source told Reuters, ad-
ding that the talks were continu-
ingon the details of an accord.

Aspokesperson forIran's Is-
lamic Revolutionary Guard
Corps (IRGC) said Iran and
Oman had reached an agree-
ment on their shares of the ter-
ritory and revenues.

“The Strait of Hormuz be-

Indiaand China

canhelpresolve
conflict: Hillary

New York: India and China
could be among key players
who could contribute to resolv-
ing the West Asid conflict if US
President Denald Trump wants
to use ~diplomacy instead of
blustér;", said former Secretary
of State Hillary Clinton.

Talking about the conflict,
Clinton, in aninterview with C-
SPAN, said: “The misconcep-
tions on a strategic level have
led us to where we are.”

“If you want to figure out
how Trump could get out of
this. I think the key to it is pro-

bably China and India, because
ifyoulookat who buysthe most
oiland gas from Iran, it's China
and India,” said Clinton. PTI

longs to Iran and the country of
Oman... We have been in negoti-
ations with Oman for about a
month, and we have reached re-
sults that are acceptable to both
sides,” Hossein Mohebbi said.

“Inthese negotiations, agree-
ments have been reached re-
garding the share of each
country in the waters of the
Strait and the share of Iran and
Omaninitsrevenues,” he added.

Following talks on Tuesday
between Iran and Oman,
Omani Foreign Minister Badr
Albusaidi said he was “hopeful
that we will soon announce a
temporary corridor for the
Strait of Hormuz and practical
arrangements to restore safe
navigation”.



Trump pauses immigrant visa

process for applicants worldwide

Reuters
Washington, August 26

PRESIDENT DONALD Trump’s
administration has issued a
pause on immigrant visa ap-
pointments for applicants glo=
bally during an ongoing immi-
gration crackdown by.the.US
government in Trump'ssecond
term in the White HOUSE.

AUS State Department spo-
kesperson said Tuesday it

launched a global training initi-

ative at all US embassies and
consulates worldwide and_ap=®
pointments for visa services
will be adjusted to accommo-
date the training.

The crackdown.has faced
some legal setbacks. A USjudge
Friday struckdown a Trumpad-
ministration policy suspending

come dependent on US public
béenefits and to ensure evalu-
ation of visaapplicants “compre-
hensively and consistently.”
The administration is also
preparing to revoke business
and tourism visas of up to
200,000 foreigners who have ap-
plied for or are currently seeking
asylum statusin the US, making

the issuance of immigrant visas
to applicants from 75 countries,

saying that the policy exceeded
Secretary of State Marco Rubio's
statutory authority.

The State Department did
not specify details on the train-
ingand itstimeline, beyond say-
ing the training aimed to help
consular officers screen out ap-
plicants deemed likely to be-

itthe single largest massrevoca-
tion of visas in US history and
likely to face legal challenges.
Unlesschallenged orrevised,
the State Department is ex-
pected to announce in_the
coming weeks the revocation of
so-called Bl and B2 visas issued
between 2016 and 2026 whose
holders have sought asylum or
arenow seeking asylum.




US’HANDLING OF ITS RISING BORROWING COST HAS PUT MARKETS ON EDGE

ASsUS debthits $40 trillion, all eyves

on Fed’s Warsh at Jackson Hole

Siddharth Upasani
New Delhi, August 26

THIS WEEK, some of the most
important policymakers and
economists in the world will
gather in Wyoming for the
annual Jackson Hole Econ-
omic Policy Symposium,
hosted by the Federal Reserve
Bank of Kansas City.

And while the three-day
event starting Thursday is
always keenly eyed, this year’s
edition hasassumed even more
importance given the events
that have occurred in the last
couple of months.

In what will be his first
speech as the Chairman of the
US Federal Reserve, Kevin
Warsh on Friday will deliver the
keynote remarks. While press-
ure is on Warsh to communi-
cate better, expectations are not
high. “Given Warsh’sapproach
to communication so far, he
may provide even fewer clues
on near-term monetary policy
than markets currently expect,”
Teppei Ino, Tokyo Head of Glo-
bal Markets Research at MUFG
Bank, said on Monday.

Bond buyback

It has taken less than five
years for the US debt to reach

« How US’ debt has spiralled
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during Covid. The One Big
Beautiful Bill Act is seen raising
US debt by $4.7 trillion. The re-
sult has been an increase in US
government bond yields.

In an attempt to cool long~
termyields, Treasury Secretary
Scott Bessent last week said the
government would buybackat
least double the bonds it had al-
ready said it would.

These bend buybacks —
done to improve trading by re-
moving, bonds” that aren’t
bought orseld regularly — are
supposedto take place in the
eight weeks starting September
9 a'period that coincides with
the US midterm elections.

Yield problem

Buying back bonds in-
creases demand for them,
which raises their price. Since
bond prices and yields movein
opposite directions, a rise in
prices reduces yields.

Bond yields — which is the
cost at which the government

borrows to bridge the differ-
ence between its income and
expénditure — have been a
majorisstie for the US govern-
ment High bond yields mean
interest rates in the economy
stay elevated, which weighson
economic activity.

On February 27, the day be-
fore the US and Israel attacked
Iran, the 10-year bond yield was
3.97%, while the 30-year bond
was trading at 4.64%.

OnAugust 17, the day before
US debt hit $40 trillion, the 10-
year yield was 4.72% an

30-yearat5.31%-the hiEEest in
years.

Bond yields have risen de-
spite receding expectations of
an interest rate hike by the US
Federal Reserve. While this
seems counter-intuitive, there
are good reasons for it: elevated
oil prices have worsened the in-
flation outlook, there is lack of
clarity over the Fed’s future
moves, debt is rising rapidly,
supply shocks are becoming

more frequent, and the Ak
boom’s funding requirement s,
rivalling the government’s fi-
nancing needs and pushing up
borrowing costs.

Bessant’s announeement
on August 19 thavrhese bond
buybacks weuldbedoubled led
toanimunediate fall in yields—
only fox.them to rise again the
neXt.dayeOn Tuesday, they
weretradingat4.7% and 5.23%,
respectively.

From New York to
Tokyo

This is not the first step the
Trump administration has
taken to contain US bond
yields. Late July, the US sold
euros and bought the yen to
prop up the Japanese currency,
which had slumped to a 40-
year low of 164-per-dollar. But
why is the yen the US” head-
ache? For Japan to stabilise its
currency, it would have to sell
dollars and buy the yen. And it
can only get hold of dollars by
selling some of the US govern-
ment bonds inits possession —
which would push down prices
of these bonds and raise US
yields. Japan, as it turns out,
owns the most US government
bonds: $1.12 trillion of it as of
June, having sold $123 billion of
them since February.

To help Japan — and indi-
rectly, itself — the US assisted
in the defence of the yen.

Fiscal credibility

improve government finances,
with interest payments now
making up 15% of all spending
atthe federal level.

“..ultimately, policymakers
will eventually need to address
the deficit by raising taxes or
cutting expenditure,” ANZ
economists said Monday.

But room to cut spending is
limited, with ANZ estimating
around 60% of federal spending
is mandated by existing legisla-
tion. Another 12-13% or so is
defence spending, which is
settorise.

Dollar debasement

Given all of the above, mar-
Kkets think a weaker dollar lies
ahead. AccordingtoChenZhao,
Chief Global Strategist at Oxford
Economics’ Alpine Macro,
while controlling bond yields is
notunusual, itcan haveitscosts,
with the direct impact being a
fall in the dollar’s value.

“Importantly, the (yield)
curve management, together
with the joint currency inter-
vention with Japan to prop up
the yen last month, suggests
that the US government does
not mind having a weaker dol-
lar,” Zhao said on Monday.

Aweaker dollaralso encour-
ages the dollar debasement
trade that became popular in
2025 and led to the historic rise
in the price of gold. A weaker
dollar makes commodities that
are priced in the US currency
cheaper. But if the dollar
weakens, what happens to US
inflation? This question brings
usbacktoWarshand hisspeech
atJackson Hole on Friday.
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Gross FDI hit 15-vear

high of $30.7 billion

in April-June 2026

An analysis of latest RBI data shows net FDI turned positive again in June
2026, with inflows exceeding outflows by $1.3 billion that month

T.C.A. Sharad Raghavan
NEW DELHI

ndia attracted a total

of $30.7 billion as

gross foreign direct in-
vestment in the April-June
2026 quarter, the highest
level in : as ars.
This strong inward flow
overshadowed outflows,
resulting in net FDI in the
quarter rising to its highest
level since June 2022,

An analysis of the latest
data released by the Re-
serve Bank of India (RBI)
shows that net FDI turned
positive again in June 2026,
with inflows exceeding

month, driven by an_in-
crease in investment enter-
ing the country and a fall in
outward investment by In-
dian companies.

A longer-term analysis
also shows that inflows are
starting to outpace out-
Tlows on a more regular ba-
sis. For instance, while net
FDI was negative in six out
of the last 12 months, it was
negative in only one of the
last six months.

Strong inflows

Gross inflows in June 2026,
or the total amount of di-
rect investment that en-
tered the country that
month, stood at $9.3 bil-
lion. This was 53% higher
]tﬂami_nlviﬂ&miu&aMe
ower than the $9.6 billion

that entered the country in

.« * ﬂ Gross FDI inflows rose to their highest
RIS' N g OWS level in the quarter-ended June 2026
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Note: Ipflows are positive while outflows are negative values.

June last year. According to
the RBI, Singapore, the
Netherlands, the U.S., and
Canada accounted for
around 74% of the inflows.
The manufacturing sector
received the highest share
of inflows, followed by
electricity generation,
computer, and communi-
cation services.

On a quarterly basis,

This was also the high-
est inflow recorded in the
accessible data, which goes
back 60 quarters or 15
years to the September
2011 quarter. According to
the RBI, this underscores
the “continued interest of

global investors in India”.
Total outflows of direct
investment stood at $7.9
billion in June 2026, which
was nearly 30% higher
than in May, and 8.6%
higher than in June of last
year. On a quarterly basis,
total outflows stood at
$22.8 billion. As a result,
net FDI stood at $1.3 billion
in June 2026 and $7.8 bil-
lion in the April-June 2026
quarter. Within outflows,
repatriation and disinvest-
ment by foreign compa-
nies operating in India
grew to $5.8 billion in June
2026, 57% higher than in
May, and 36% higher than
in June last year.




