The rupee depreciated by 28 paise to close at
96.53 against the U.S. dollar on Wednesday,
weighed down by surging crude oil prices and
heightened geopolitical uncertainty. Forex
traders said risk aversion in global markets and a
negative trend in domestic equities further

dented investor sentiment. EiCHCENERE




India underlines supply chain
and market access with Wang

Shubhajit Roy
New Delhi, July 22

alling it a "wide-ranging
conversation”, Jaishankar —
who met Wang on the sidelines
ofthe East Asiaand ASEAN for-
eign ministers' meetings — gave
a broader context to the meet-

shankarsaid, “We believe thata
stable and cooperative relation-
ship can best be developed on
thebasis of mutual respect, mu-
tual interest and mutual sensi-
tivity. Such a relationship can
makeavaluable contribution to
amultipolar Asiaand amultipo-
lar world.”

“Peace and tranquility in
the border areas is obviously
the prerequisite for normal ties.
Since October 2024, both sides
have engaged to ensure that
important objective. This will
continue to need our constant
attention. Relevant mechan-
isms in this domain must be
given full support and strong
encouragement,” Jaishankar
said. He referred to the India-

S Jaishankar with his Chinese
counterpart Wang Yi. ani

China agreement on disen-
gagement, which was agreedin
October2024 and completed in
November 2024.

Giving the overall strategic
context, the External Affairs
Minister said, “Itis natural that
as two large and important na-
tions, and that too proximate
neighbours, India and China
would have their own particu-
lar interests. That is why our
leaders had agreed that differ-
ences should not become dis-

EXPLAINED

Cementing ties, but
challenges remain

IN AUGUST lastyear, at a bi-
lateral meeting with Chinese
President XiJinpingonthe
sidelines of the SCO summit
inTianjin, PM Modi had said
Indiais committed to taking
forward its ties with China
based on mutual trust,
respectand sensitivity. Since
then, while solid progress
hasbeenmade, certain chal-
lenges remain, including the
unresolved border issue.

“Thesteps in normalization
taken over the last few months
must be welcomed. This in-
cludes resumption of direct
flights, updating of the visa re-
gime, restarting the Kailash
Mansarovar Yatra, and re-com-
mencing border trade,” Jai-
shankar said.

Elaborating on the chal-
lenges the relationship is
facing, hesaid, “However, there
are also important dimensions
of our ties that need to be ad-
dressed. Fair market access and
a trade balance rank high in
thatregard. Therearealso con-
cerns about predictability of
supply chains. Facilitating both
official and people-to-people
exchanges merit our attention.
We also need to agree on the
meetings of various mechan-
isms and platforms as per our
mutual priorities.”

Chinaovertookthe USasIn-
dia's largest trading partner in
2025-26, with total bilateral
trade reaching $151.1 billion.



S Jaishankar with US Secretary of State Marco Rubio. ani

US says interim trade deal
almost ready as Jaishankar
meetsRubio in Philippines

ShubhajitRoy
New Delhi, July 22

After an interaction on the

sidelines of the ASEAN and
East Asia meetings, Jaishankar
posted on X: “Pleased to meet
@SecRubio of the USA here in
Manila. Our meeting focused
on areas which are priority for
the Comprehensive Global
Strategic Partnership, includ-
ing trade & tariffs, energy, de-
fence & security, critical min-
erals & artificial intelligence.”

“We also exchanged quick
perspectives on regional, global
and multilateral issues of mu-
tual interest,” he said, referring
to the wars in West Asia and
Ukraine.

US State Department spo-
kesperson Tommy Pigott said,
“Secretary Rubio met today
with Indian External Affairs

Minister Jaishankar in
Manila... discussed recent de-
velopments in the Middle East
and the Indo-Pacific.”

“The Secretary and Minister
Jaishankar discussed finalizing
key defence agreements in ful-
fillment of commitments made
between President Trump and
Prime Minister Modi last year.
(They) agreed on the impor-
tance of finalizing the interim
trade deal, which is almost
complete,” he said.

US Ambassadorto India Ser-
gio Gor, who was also present at
the meeting, said, “A very pro-
ductive bilateral meeting be-
tween @SecRubio and @DrSJai-
shankar on the sidelines of
ASEAN. In fact, Secretary Rubio
might be coming back to India
later this year... stay tuned.”



With eye on.China, Quad commits to
strengthen‘free & open Indo-Pacific’

Foreign Minister
stresses on ASEAN
centrality, Rubio
says Quad rémains
apriority for US

Shubhajit Roy
New Delhi,July 22

eyeon China’sassert-
e behaviour in the region, the
d foreign ministers com-

mitted to ASEAN’s centrality
and vowed to pursue peace and
stability in the Indo-Pacific

er the meeting, Jaishan-
kar posted on X: “Glad to par-
ticipate in the Quad Foreign
Ministers' Meeting in Manila.
Reviewed the Indo-Pacific
landscape and discussed recent
developments. Followed upon
the outcomes of the recent New

(From Left) Japan’s Foreign Minister Toshimitsu Motegi, External Affairs Minister S Jaishankar, US
Secretary of State Marco Rubio and Australian Foreign Minister Penny Wong during the Quad Foreign
Ministers’ Meeting in Manila on Wednesday. ani

Accordingtothejoint state-
mentissued after the Quad For-

“We discussed regional chal-
lenges and opportunities to
strengthen our support for the
practicalimplementation of the
ASEAN Outlook on the Indo-
Pacific (AOIP) through our
shared priorities of maritime
and transnational security,
economic prosperity and secur-

Delhi meeting. Committedtoa
free and open Indo-Pacific with
arecognition of ASEAN cen-
trality.”

Rubio said, “Was pleased to
reconvene the Quad at the
@ASEAN Foreign Ministers'
Meeting to emphasize our
message: strong cooperation is
vital to supporting ASEAN’s
own priority and centrality in
the region.”

ity, critical and emerging tech-
nologies, and humanitarian as-
sistance and emergency re-
sponse,” the statement said,
adding: “We are united in our
conviction that peace and stabil-
ity in the Indo-Pacific maritime
domain underpin the security
and prosperity of the region.”
The Japanese foreign min-
istry said the Quad meeting
confirmed that the grouping
will continue advancing “con-
crete cooperation” to realise a
free and open Indo-Pacific that
focuses on maritime and trans-
national security, economic
prosperity and security.
Motegi said Wednesday's
meeting sends a strong mess-
age that Quad is committed to

said. Motegi shared strong op-
position to “any unilateral at-
tempts tochange the statusquo
by force or coercion and grave
concerns over export restric-
tions, including on critical min-
erals,and emphasised the com-
mitment to the complete
denuclearisation of North
Korea,” the statement noted.



=1 PROTEST AT-JANTAR MANTAR}

Devansh Mittal

New Delhi, July 22
THOUSANDS OF commuters
faced long delays'and detours
on Wednesdaysaftet the Delhi
Metro shutentryandexit at 16
stations acrossCentral Delhi for
around eight.hours citing se-
curityreasons.

The Bethi Metro Rail Cor-
poration (DMRC) announced
shortly before noon that, entry
and exit would remain closed
at Lok Kalyan Marg, Rajiv
Chowk, Patel Chowk, Ramak-
rishna Ashram Marg, Barak-
hambha Road, Supreme Court,
Seva Teerth, Janpath, Mandi
House, Central Secretariat, ITO,
Delhi Gate, Indraprastha, Khan
Market, Jor Bagh and Shivaji
Stadium.

Around 4.40 pm, Jhande-
walan station was also closed.
All stations were reopened
by 6.30 pm.

This comes two days after
the Cockroach Janta Party’s
(CJP) march towards Parlia-
ment demanding Union Edu-
cation Minister Dharmendra
Pradhan’s resignation, with
crowds continuing to gather at
Jantar Mantar on Wednesday.

Rajiv Chowk, Janpath and
Patel Chowk are among the
closest Metrostations to Jantar

Commuters wait outside the closed Mandi House Metro station on Wednesday. 1asHi ToBGYAL

Mantar. The maximum
number of stations were closed
onthe Blue Line.

Theclosure of ITO and Cen-
tral Secretariat stations im-
pacted many office-goers, es-
pecially  since several
governmentoffices are located

inthese areas.

Rajiv Chowk and Central
Secretariat, two of the busiest
stations in the network, re-
mained open only for inter-
change, allowing passengersto
switch lines but not enter or
exit. Interchange facilities were

also available at Mandi House.

Rajiv Chowk is the inter-
change between the Yellow and
Blue Lines, which together ac-
count for nearly half of the
Delhi Metro’s ridership.

The Yellow Line, connect-
ing Delhi with Gurgaon, carried

about aquarter of the network’s
passengers in 2025, while the
Blue Line, linking Delhi to
Noida, accounted for around
21%. The Delhi Metro records
around 65-70 lakh passenger
journeys every day.

AAP national convener Ar-
vind Kejriwal said closing
Metro stations was wrong and
attempts to stop students and
protesters  would  only
strengthen the movement.
"Even if you close all the Metro
stations, they will walk. These
are young people. It will be
good for the government to
listen to these young pro-
testers," the former Delhi chief
minister said.

Congress MP Shashi Tha-
roor also criticised the govern-
ment's handling of the situ-
ation, saying it should have
engaged with the students in-
stead of closing Metro station
exits.

"That was really a bad idea.
It was really very badly done.
Walloping students like this in
the middle of the street.... This
is just shocking. And honestly,
Tjustdon'tunderstand the gov-
ernment's attitude toall of this,"
he said."Is this what the world's
largest democracy looks like,"
Congress MP Priyanka Gandhi
Vadra asked.



Delhi HC seeks govt. response on
police actions during CJP march

Petitioners warn against unchecked police action, flag use of lathis with nails, electric batons, pellet guns during the July 20

protest march; allegations can't be'dismissed as ‘isolated incidents, says court; it orders preservation of CCTV, video footage

Soibam Rocky Singh

NEW DELHI

‘ ‘CHC 0! “C ustice

D.K. Upadhyaya and Jus-
tice Tejas Karia observed
that the allegations could
not be brushed aside as
“isolated incidents”, and
ordered that all relevant
material, including CCTV
footage and videography,
related to the march be
preserved in accordance
with the standard operat-
ing procedures of the Delhi
Police.
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Staying put: CJP protesters at Jantar Mantar in New Delhi on Wednesday. SHASHI SHEKHAR KASHYAP

er that anybody in the
march was violent,” he
submitted.

Mr. Hariharan further
alleged that some police-
men could be seen molest-
ing women. “There are
policemen molesting wo-
men, using baton... It is so
ghastly,” he said, seeking
the registration of FIRs
against identifiable offic-
ers, and a high-level inqui-
ry into the incident. Ac-
cording to him, more than
90 people had suffered in-
juries, with the number
continuing to rise.

Senior advocate Gopal

Sankaranarayanan,  ap-
pearing in one of the peti-
tions, alleged that a large
number of police person-
nel were deployed without
nameplates and they used
batons not authorised by
the Delhi Police. Warning
against unchecked police
action, Mr. Sankaranaraya-

Additional

Solicitor-

General S.V. Raju alleged
that the agitation had
turned violent, with the
protesters throwing stones
and injuring police person-

CONTINUED ON
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Ministers meet
Wangchuk as govt.
steps up outreach

NEW DELHI

The Centre on Wednesday
moved up a notch its
engagement with protesters
against the NEET paper leak,
with Union Ministers J.P.
Nadda and Jitendra Singh
meeting activist Sonam
Wangchuk, who responded
from hospital with a statement
that he was willing to call off
the hunger strike if the
government gave an assurance
that no punitive action would
be taken against the protesting
students. » PAGE 12

Rahul seeks to
mollify allies, put
pressure on govt.

NEW DELHI

Opposition needs to step up
pressure on the government,
Leader of Opposition Rahul
Gandhi said on Wednesday as
he reassured INDIA bloc allies
that the Congress believes in
better coordination between
them. His remarks came as
several allies were reportedly
upset over not being kept in
the loop about the Congress’s
dharna at the Prime Minister’s

residence. » PAGE 13




‘Stable India-China ties will
help build multi-polar Asia’

Peace and tranquillity in the border areas is pre-requisite for normal ties, says Jaishankar during

talks with Wang Yi; Minister raises safety of Indian seafarers during discussion with Sergey Lavrov

Kallol Bhattacherjee
NEW DELHI

In a separate meeting
with Russian Foreign Mi-
nister Sergey Lavrov, held
days after four Indian sea-
farers were killed in a Rus-
sian projectile strike in the
Black Sea, Mr. Jaishankar

expressed “strong con-
cern” regarding the safety
of Indian seafarers.

“We believe that a stable
and cooperative relation-
ship can best be developed
on the basis of mutual res-

Minister Wang Yi in Manila on Wednesday. PTi

pect, mutual interest and
mutual sensitivity. Such a
relationship can make a va-
luable contribution to a
multi-polar Asia and a mul-
ti-polar world,” Mr. Jaish-
ankar said in his remarks,
highlighting that “peace
and tranquillity in the bor-
der areas is obviously the
pre-requisite for normal
ties”.

The comments came
against the backdrop of re-
newed India-China engage-
ment, including the re-
sumption of direct flights,
updates to the visa regime,
the restart of the Kailash
Manasarovar Yatra, and
the resumption of border
trade. In this context, Mr.

Jaishankar said, “... the
steps in normalisation ta-
ken over the last few
months must be wel-
comed.” He referred to
Prime Minister Narendra
Modi and President Xi Jinp-
ing’s meeting in Kazan in
October 2024 and recalled
that the two leaders had
“agreed that differences
should not become dis-
putes”. He also raised the
importance of “predicta-
bility of supply chains” and

“fair market access”,
which need to be
addressed.

The India-China minis-
terial discussion was fol-
lowed by the meeting of
Foreign Ministers of the

Quad countries that reiter-
ated their support for sta-
bility in the Indo-Pacific re-
gion. The External Affairs
Ministry issued a joint
press release on coopera-
tion between the Quad
members and the ASEAN
countries, stating, “As
ASEAN  Comprehensive
Strategic Partners we, the
Secretary of State of the
United States and the Fo-
reign Ministers of Austra-
lia, India and Japan met to-
day in Manila to reaffirm
our commitment to streng-
thening a free and open In-
do-Pacific and our unwa-
vering support for ASEAN
unity and centrality.”

Mr. Jaishankar held an
“in-depth review” of India-
Russia bilateral relations
with Mr. Lavrov and ex-
pressed “strong concern
regarding the safety of In-
dian seafarers in the re-
gion”.

“Discussed various as-
pects of our partnership
including trade and invest-
ment, energy and connec-
tivity, science and technol-
ogy and mobility,” said Mr.
Jaishankar about his meet-
ing with Mr. Lavrov.




Americans: Indian pharma

N. Ravi Kumar

HYDERABAD

made on ; Wednesday
through a—social media
post, has significant impli-
cations for India, which
sends-more than a third of
its pharmaceutical exports
to the U.S. While Indian
drugmakers sought to
strike a cautious note, they
warned that higher tariffs
would ultimately increase
medicine costs for Ameri-
can consumers.

Mr. Trump said the mea-
sure is intended to encour-
age generic drug produc-
tion in the U.S. and reduce
dependence on overseas

“It’'s not practical to
move operations like that
to the U.S. overnight. If ta-

VJ'

Indian com i
account for n

riffs are imposed, we will
have to raise prices,” said
Dr. Reddy’s Laboratories
CEO Erez Israeli. He added
that the company was not
planning any immediate
changes and noted that
policy positions could
evolve over time.

¢

largest supplier of afforda-
ble generic medicines.

Ajay Srivastava said many
Indian generics could re-
main competitive despite
the tariffs because they are

significantly cheaper than
branded alternatives. Ho-
wever, large-scale reloca-
tion of generic drug manu-
facturing to the U.S. would
be challenging, given the
industry’s reliance on glo-
bal supply chains and im-
ported active pharmaceuti-
cal ingredients.

Granules India Execu-
tive Director Priyanka Chi-
gurupati said the compa-
ny’s three U.S. facilities
position it well to support
increased local manufac-
turing. However, she cau-
tioned that higher generic
drug prices could ripple
across the healthcare sys-
tem and affect patient af-
fordability.

Indian Pharmaceutical
Alliance Secretary General
Sudarshan Jain said Indian
companies already have a
substantial U.S. presence,
with more than 40 facili-
ties supporting jobs, manu-
facturing and research. In-
dia, he said, remains a
trusted partner in supply-
ing affordable, quality
medicines to American pa-
tients. GTRI added that
building a fully domestic
pharmaceutical  supply
chain in the U.S. would re-
quire significant invest-
ment and would almost
certainly lead to higher
medicine prices.

Chairman Namit Joshi.



U.S. to announce
nuclear agreement
with Saudi Arabia

Agence France-Presse
WASHINGTON

Washington fights a war
with Iran that began in part
over U.S. concerns with
Tehran’s own nuclear pro-
gram — an issue that re-
mains a key point of con-
tention during now-stalled
talks between the two foes.

The New York Times, cit-
ing two unidentified U.S.
officials, reported on Tues-
day that the Trump admi-

nistration planned to for-
mally sign and announce
the deal with the Saudis on
Wednesday.

However, U.S. lawmak-
ers from both parties and
Israeli officials have voiced
opposition to a civilian nu-
clear project for Saudi Ara-
bia over fears it could be
converted to eventually de-
velop nuclear weapons.




Saud_is _reach deal with US that could let them enrich uranium

Crown Prince says
Saudiwould build
nukesifTran does

David E Sanger, Edward
Wong & William J Broad
Washington, Manila, July 22

THE TRUMP administration
plans to announce Wednesday
that it has reached a broad nu-
clearagreement withSaudiAra-
biathat could lead tothe country
enriching its own fuel for nu-
clearreactors, US officials said.

The accord is intended to
further bind United States with
Saudi government as the war
with Iran strains the relation-

e Trump administration
plans to formally sign and an-
nounce the agreement with the
Saudis on Wednesday, said two
US officials, who spoke on the
condition of anonymity to dis-
cuss sensitive diplomacy. It

would announce the details to
Congress soon afterward.

The accord has been under

discussion for years, and during
the Biden administration it was
envisioned as part of a broader
deal that would include Saudi di-
plomatic recognition of Israel.

But after the October7, 2023,
attacks on Israel by Hamas, that
prospect receded. President
Donald Trump separated the
proposal for US-Saudi civilian
nuclear cooperation from any
demand that Saudi Arabia rec-
ognize Israel.

The agreement will require
review by Congress, which
under the Atomic Energy Act
has the power to vote a resol-
ution of disapproval. But as a
practical matter, the agreement
would likely pass, because Con-
gress would have to assemble a
veto-proof majority to override
Trump’sinitiative.

nd he agreed that, aftera
jointstudy with Saudi Arabiaon
theeconomicsof producingnu-
clear fuel, the Saudis may be
allowed toenrichuraniumor re-
process plutonium on their soil.
The Wall Street Journal re-

ported Tuesday night Trump
had approved the ment.



Pakistan seeks
$10bnin US forex
stabilisation aidto

DOOSt economy
Karachi: SNSRI

The request follows Pakis-
tan’s role in brokering talks over
the Iran war, which raised its di-
plomatic profile and stirred
hopes that it could seek econ-
omic gains from Washington
and other partners.

Pakistani Finance Minister
Muhammad Aurangzeb made
thetrequest in a letter delivered
during a meeting with US Treas-
ury Secretary Scott Bessent on
Tuesday, a US official said.

The USTreasurydeclined to
commagent on the request.

“Senator Aurangzeb sought
greater US support for Pakistan's
road tomarket, underpinned by
improved access to interna-
tional capital markets, higher
foreign exchange reserves, and
enhanced sovereign credit rat-
ings,” statement said. REUTERS



Trump vows to hit a bridge or power
plant inIran for each Hormuz attack

US. leader’s threat comes during the 11th consecutive night of US. strikes on Iran, with attacks targeting aircraft hangars and
drone storage sites; Jordan says it intercepted four missiles and four drones, with two missiles falling in ‘uninhabited areas’

Associated Press
DUBAI

The warning came after
the U.S. carried out anoth-
er wave of strikes on Iran,
where air defences opened
fire over the capital, Teh-
ran. Iran launched a mis-
sile attack on a Jordanian
city on Israel’s doorstep,
and alerts were issued in

on social media.

The U.S. military said
the 11th night of air strikes
on Iran targeted aircraft
hangars and drone storage
sites, as diplomatic efforts
have shown little public
sign of progress. Officials
on both sides have dug in

on their dispute over the
Strait of Hormuz, a crucial
waterway for global energy
that remains largely closed
because of Iranian attacks.

Iran has avoided strik-

Donald Trump during a dignified transfer solemn event for troops
killed in West Asia, at Dover Air Force Base in U.S. on Wednesday. AFP

Aqaba, within sight of Is-
rael’s Eilat, raised con-
cerns over a further widen-
ing of the conflict after an
agreement to halt hostili-
ties collapsed.

Jordan’s military said it
intercepted four Iranian
missiles over Aqaba, while
two others fell in “uninha-
bited areas”. Plumes of

smoke could be seen over-
head in videos filmed by
people in the nearby Israeli
city of Eilat. Jordan said it
also intercepted four Ira-

ing Israel since hostilities
resumed last month, appa-
rently hoping to keep it
from re-entering the war.
But the missile and drone
attack on Jordan’s city of




Zelensl

fires Army chief

and namesa replacement

Associated Press
KYIV

t was the second major
change Mr. Zelenskyy has
made under street pres-
sure, after protests last
summer forced him to un-
do a law weakening Uk-
raine’s anti-corruption
watchdogs.

Mr. Zelenskyy appoint-
ed Mykhailo Drapatyi as
the new army chief, ac-
cording to a statement on
social media. “Our shared
wish is one — victory over

Acting Defence Minister Yevhenii Khmara with commander-in-chief
of Ukraine’s armed forces Mykhailo Drapatyi on Wednesday. REUTERS

the enemy and conditions
at the front and in pressure
on Russia that would force
Russia toward peace,” Mr.
Zelenskyy said.

The Ukrainian leader
said he made the decision
after a series of meetings
with military comman-
ders. They began shortly
after protests broke out de-
manding the reinstate-

ment of former Defence
Minister Mykhailo Fedo-
rov, seen by demonstrators
as a driver of military mo-
dernisation, and the remo-
val of Gen. Syrskyi.

Mr. Zelenskyy thanked
Gen. Syrskyi for his
achievements in Ukraine’s
fight against Russia and
praised him for the de-
fence of Kyiv.



