Army set to establish,

operationalise first
Integrated Battle
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Amrita Nayak Dutta
New Delhi, June28

Indian Express has learnt.
Sources privy to the develop-
ment told The Indian Express

»CONTINUED ON PAGE 2

EXPLAINED

Self-contained,
rapid deployment

EachIBG, comprising over
5,000 troops, will have bat-
talions of infantry, artillery
regiments, Corpsof
Electronics and Mechanical
Engineers, Combat
Engineers, Army Service
Corps and afield hospital.
The IBGswill be especially
crucial in mountainous ter-
rains, as theiragile nature
allows rapid deployment,
eliminating the wait for the
entire corps tomobilise.



Frst IBG next month

23 Division — by September.
However, this is now learnt to
have been advanced to July 1.
The Indian Express had first
reported in January this year
that the long-drawn plans to

create IBGs had gathered pace
and may beimplemented soon.

Each IBG will have battal-
ions of infantry, artillery regi infantry, artillery regi-

ments,aswellaselementsofthe
Corps of Electronics and Mech-

anical Engineers (EME). Comn-
bat Engineers. Army Service
@L%M_&ﬂﬂdhmm

Rudrabrigades, commanded by
a Brigadier, will also have
multiple elements, but will be
dependent on thedivision for
more support. IBGSwillbelarger
in size and.more self-contained
and indepéndent in nature.

Thesewill be the first IBGs of
the Army -- amove proposed in
one of the four studies initiated
by then Army Chief General
Bipin Rawat on the restructur-
ing ofthe Army. The planstoes-
tablish IBGs have been under
discussion forabout seven years
now. These plans of capability
development are premised on
capacity,and nota threat-based
model.

The IBGs would be capable

of carrying out both offensive

and defensive roles against an

adversary’s attack.

The conce as.test-
bedded at t onthe
western Pakistan
around 2 mains to be
implen eIBGconcept

W d

n\% exercises conducted in

&fa ern theatre, including
cise HimVijay in 2019.

The IBGs can be rapidly de-
ployed in the mountainous
areas, thusreducingthe timefor
an entire corps to mobilise. A

Sources had earlier indi-
cated that thestrength ofanIBG
lies in its swift application and
flexible nature, and its creation
would ensure better cohesive-
ness forvarious combined arms

operations. Qneeestablishedsy
they canalso be deployed under
specific theatre commands.

Over the last decade, China,
too, has transitioned from older
divisionstosmaller, more versa-
tile Combined Arms Brigades
(CABs), integrated with tanks,
artillery, air defence and support
units, designed for joint oper-
ations.



From seas to skies, India is
becoming self-reliant: Modi

PM highlights indigenously built missile systems, says June was a Tandmark month’ for India’s

defence sector; he thanks people for responding to his call for austerity amid the West Asia crisis

Saurabh Trivedi
NEW DELHI

He also thanked citizens

for supporting his appeal
for austerity amid the
West Asia crisis.

Addressing the nation in
his monthly radio pro-
gramme Mann Ki Baat, Mr.
Modi said June had been a
“landmark month” for In-
dia’s aviation and defence
sectors.

‘Indigenous’ industry

Referring to the C-295 pro-
gramme, he said 40 air-
craft are being manufac-
tured in India, giving a
major boost to the coun-
try’s MSMEs and aerospace
industry ~while creating
employment
opportunities.

secure and self-reliant

NARENDRA MODI
Prime Minister

As many as 40 such
aircraft [C-295] are being g s '"’
built right here in India and this r

is giving new strength to MSMES
and the aerospace sector ...

From the seas to the skies, our
India is becoming increasingly

-
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10. The Indian Air Forcé'is
procuring 56 aircraft un®
der a ¥21,935-crore deal,
with 40 being’ manufac-
tured by Tata Advanced

Systems [Limited in part-
nership with Airbus at a fa-
cility = in Gujarat’s
V.

The Prime Minister cit-
ed the successful flight-test
of the indigenous LRLACM
conducted by the Defence
Research and Develop-
ment Organisation earlier
this month.

“From the seas to the
skies, our India is becom-
ing increasingly secure and
self-reliant,” he said, ad-
ding that all major subsys-
tems of the missile had
been indigenously
developed.

Mr. Modi referred to the
recent induction of INS Du-
nagiri, INS Shanshak, and

INS Agrya into the Indian
Navy, saying the warships
were designed and built
entirely in India.

West Asia conflict

The Prime  Minister
thanked citizens for res-
ponding positively to his
appeal for conserving re-
sources amid the conflict
in West Asia. He said many
people had begun car-
pooling, using public tran-
sport, postponing foreign
travel and increasing the
use of natural fertilizers.
He noted that several fami-
lies had decided to recycle
old gold instead of buying
new jewellery for
weddings.

“I am grateful to every
citizen of the country; not
only have they supported
my appeal, they are also
actively cooperating in ev-

The PM praised
Nagaland’s ‘Baby
League’ football
initiative for
children aged 5 to 12

ery way,” he said.

Highlighting environ-
mental conservation, MTr.
Modi praised the efforts of
biologist Purnima Devi
Barman in changing public
perceptions about Assam’s
hargila bird (greater adju-
tant) and lauded commun-
ity initiatives in Meghalaya
to preserve the State’s liv-
ing root bridges, for which
India has sought UNESCO
World Heritage status.

The Prime Minister
commended women in
Madhya Pradesh’s Rajgarh
district for converting plas-
tic waste into eco-bricks
used for beautifying public
spaces and praised Naga-
land’s ‘Baby League’ foot-
ball initiative for children
aged five to 12.

For Ganesh Chaturthi,
Mr. Modi urged people to
purchase idols crafted by
Indian artisans, calling on
buyers to check the both
the material used and the
country of manufacture
before making their pur-
chase.




Govt. rejects Pak. allegations
over Karachi terrorist attack

Kallol Bhattacherjee

NEW DELHI

pointing fingers at others,
Pakistan would do better
to look inwards, take credi-
ble actions (against) the
terror infrastructure on-its
territory and rid itself of its
proclivity to rely on terro-
rism as an instrument of
state policy,” said Randhir
Jaiswal, official spokesper-
son of the External Affairs
Ministry.

Saturday’s attack in Ka-
rachi’s  Gulistan-e-Jauhar
neighbourhood killed at
least three and injured four
personnel of Pakistan Ran-
gers (Sindh), the country’s

.
-

Pakistan security personnel inspecting the rooftop of a compound

SPTCIES

in Karachi on Sunday following an alleged militant attack. AFp

Following Saturday’s at-
tack, Pakistan’s Informa-
tion Minister Mohsin Naqvi
had said, “These terrorists
are normal terrorists. India
is supporting them.”

Multiple attacks

Multiple terror attacks
rocked Pakistan this wee-
kend that spread from Ka-
rachi to Balochistan,

where groups such as Ja-
maatul Ahrar and Baloch
Liberation Army (BLA)
were allegedly involved.



Indian diplomats hold
talks with officials of
Chinese news agency

Press Trust of India
BEIJING

Officials of the Indian Em-
bassy in Beijing have met
representatives of China’s
state-run Xinhua news
agency amid ongoing ef-
forts between the two
countries to normalise
relations.

The meeting took place
between Shweta Singh, Mi-
nister of the Embassy, and
Wang Jianxin, Deputy Di-
rector-General of the Fo-
reign Affairs and Interna-
tional Cooperation
Department of Xinhua.

bassy said in a post on X,
along with a photo on Sun-
day, without providing
details.

Enhancing engagement
Indian officials described
the meeting as part of ef-
forts to enhance engage-
ment with Chinese media.

........

Shweta Singh with Wang
Jianxin at Xinhua News Agency,
in Beijing, China. PTI

Chinese Foreign Minis-
ter Wang Yi, in his meeting
with National Security Ad-
viser Ajit Doval last week in
New Delhi, called for both
countries to promote ex-
changes in various fields,
including media.

Mr. Wang was in New
Delhi to attend the BRICS
'NSA meeting.

In April 2023, China
froze the visas of two Beij-
ing-based Indian journal-
ists while they were on
leave in India, alleging that
Chinese scribes were not
receiving visas.

Later, Beijing also de-
clined to renew the visa for
one more Indian journalist
while permitting the PTI
bureau to continue.

Recently, China has gi-
ven a journalist visa to The
Hindu Correspondent to
work from Beijing.




Saurabh Trivedi
NEW DELHI

Prime Minister Naren-

Indian Army contingent to

participate in Seychelles
50" National Day event
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The contingent of 32 personnel from the Assam Regiment is led by
Captain.Aryan H. Deolekar. SPECIAL ARRANGEMENT

The two nations share
long-standing  historical
ties that have grown into a
robust strategic partner-
ship spanning defence
cooperation, development
assistance, maritime secur-
ity, culture, and trade, it
added.

The participation of In-
dian armed forces person-
nel in the celebrations is
seen as a symbol of mutual
trust, military camarade-
rie, and the shared com-
mitment of both countries

to deepen bilateral rela-
tions. Such ceremonial en-
gagements also reinforce
defence cooperation and
highlight India’s role as a
reliable partner in promot-
ing peace and security in
the Indian Ocean region.

Officials said India’s par-
ticipation in the Seychelles'
golden jubilee celebrations
reaffirmed the special part-
nership between the two
countries and reflected the
expanding scope of bilater-
al engagement.




Shared responsibility must
for Indian Ocean, says Modi

Indian Ocean a ‘shared home, says PM after meeting the President of the Seychelles; two sides

unveil 19 outcomes in areas including defence, maritime security, space, and digital payments

Press Trust of India
VICTORIA

ndia envisioned an In-
ldian Ocean where

maritime security was
ensured alongside eco-
nomic prosperity and
where partnership was de-
fined not by size, but by
mutual respect and trust,
Prime Minister Narendra
Modi said on Sunday dur-
ing his visit to the Sey-
chelles.

Mr. Modi, who held
wide-ranging talks with
President Patrick Herminie
of the archipelago, said
they agreed that the Indian
Ocean was “our shared
home” and therefore “its
security, sustainability and
prosperity are our shared
responsibility”.

“Our vision is to make
the Indian Ocean an ocean
of opportunity,” Mr. Modi
said after delegation-level

Sea of opportunities: Prime Minister Narendra Modi addressing
the National Assembly of the Seychelles in Victoria on Sunday. AN

talks with Mr. Herminie,
during which they took
stock of the economic part-
nership between the two
countries and discussed
new opportunities in in-
dustries, connectivity,
technology, digital infras-
tructure, and other areas.
After the talks, the two
sides unveiled 19 out-
comes, expanding cooper-

ation in areas ranging from
defence and maritime se-
curity to digital payments,
space, healthcare, agricul-
ture, and education.

The two sides also an-
nounced the gifting of a
fast patrol vessel to the Sey-
chelles, the handover of 10
utility vehicles and five
Laser Radial class boats to
the Seychelles Defence

Force, the completion of
the refit of PS Zoroaster for
the Seychelles Coast Guard
and the upgrading of a Dor-
nier aircraft with a glass
cockpit.

Climate impact

Mr. Modi also addressed
the National Assembly of
the country, where he em-
phasised that the Global
South, especially island na-
tions, was the most impact-
ed by climate change.

He reiterated that those
who had contributed the
least to climate change
should not bear the great-
est burden of its conse-
quences and said climate
action must be guided by
“fairness, responsibility,
and equity”.

CONTINUED ON
» PAGE 10
ARMY EVENT
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‘Shared responsibility
must for Indian Ocean’

“The Global South, and especially the island na-
tions, are the most impacted by climate change.
Its effects are already visible on our coastlines, in
the marine ecosystems, in weather patterns, and
in our communities,” he said.

“We will continue to explore new opportunities
for the industries of both our countries. We will al-
so work towards enhancing connectivity between
India and the Seychelles. This will net enly boost
our bilateral trade but also strengthen our ties
with East Africa and the Indian Ocean region,” he
said.

Earlier in the day, at a special ceremony, Mr.

The outcomes after the talks on Sunday includ-
ed an extradition treaty, an agreement on cooper-
ation in the peaceful uses of outer space, an agree-
ment to advance UPI-based digital payments in
the Seychelles, an umbrella line of credit agree-
ment with the Export-Import Bank of India and an
agreement for preliminary preparations for a new
the Seychelles National Hospital, according to the
Ministry of External Affairs.



DGS stands by removal of restrictions on
Indian shippers despite strikes in the Gulf

S. Vijay Kumar
M. Kalyanaraman

CHENNAI

The Directorate General
of Shipping (DGS) clarified
its stance as the Interna-
tional Maritime Organiza-
tion (IMO) halted its evac-
uation of stranded ships
following recent attacks.

Some Indian-flagged vessels are waiting for transit permission from
Omani authoritiesand Iran’s Persian Gulf Strait Authority. AFp

Ministry.

Some . Indian-flagged
vessels have asked for tran-
sit permission from Omani
authorities and Iran’s Per-
sian Gulf Strait Authority,
and approval is awaited,
said an official.

These vessels are LPG
carrier BW Loyalty, con-
tainer ships CMA CGM Ma-
naus and CMA CGM Dia-
mond, and Volvox dredger.

vessels have been advised
to coordinate with the Unit-
ed Kingdom Marine Trade
Operations and Maritime
Information Cooperation
Centre and keep the Indian
Navy, missions in respec-
tive countries, as well as

Iran launches new
attacks, threatens
to halt discussion

DUBAI

Iran on Sunday launched
drone and missile attacks
targeting Bahrain and Kuwait
in response to U.S. air strikes
against the Islamic Republic,
and threatened a “complete
halt” in negotiations to end the
war if Washington continues its
attacks. » PAGE 14

the DGS updated on tran-
sit.

Calling the DGS notifica-
tion a mature one, Anil
Devli, CEO of Indian Na-
tional Shipowners Associa-
tion, said every shipowner
would be vigilant and
would only proceed after
doing a total risk assess-




CJP stir: Wangchuk goes
on fast at Jantar Mantar

The activist starts strike calling for Dharmendra Pradhan’s resignation; says he cannot not remain

silent when young people raised concerns over the education system; AISA joins hunger strike

Ashna Butani
NEW DELHI

Prior to the hunger
strike, CJP founder Abhi-
jeet Dipke had said on so-
cial media platform X that
he had visited Rajghat with
Mr. Wangchuk to pay tri-
bute to Mahatma Gandhi.
Soon after that, Mr. Wang-
chuk began his hunger
strike, seeking justice for
students and calling for the
Minister’s resignation.

on Sunday, demanding the resignation of Dharmendra Pradhan. SHIV KUMAR PUSHPAKAR

ice, New Delhi said online
that the Delhi Police, being
a law enforcement agency,
had no role to play in pro-
viding these facilities.

Explaining his decision
to join the protest, Mr.
Wangchuk said education
had been close to his heart
for the last 40 years and
that he could not remain si-
lent when young people
raised concerns over the
education system.

“I have been forced to
sit here, I am not doing this
happily. I am sitting on a
fast in support of both is-
sues. Many people ask me,
you were doing a move-

ment in Ladakh, why are
you with CJP now. Educa-
tion, which is the issue
here, has been close to my
heart for the last 40 years,
since I was a student,” he
said. Many others, includ-
ing farm leaders, joined
the protest on Sunday. At
least six student activists
have joined Mr. Wangchuk
in the hunger strike, de-
manding Mr. Pradhan’s
resignation.

“I am not alone. I have
been told that some youth
are also going on hunger
strike. Wherever you are, 1
salute you,” he said. The
All India Students’ Associa-

tion (AISA), which pre-
viously expressed solidari-
ty with the CJP’s protest,
on Sunday said six stu-
dents associated with the
AISA have decided to go on

AISA said in a statement.
(With PTI inputs)




Ram Temple graft case concerns assets of a ‘juristic person’

NEWS ANALYSIS

Krishnadas Rajagopal
NEW DELHI

The Ram Temple embez-
zlement case raises serious
allegations of misappro-
priation of cash and valua-
bles donated by devotees
as an “expression of piety”
to a Hindu deity, uniquely
considered a ‘juristic per-
son’ who is a minor in law.

Series of judicial deci-
sions, right from the days
of the Privy Council to Su-
preme Court’s judgments
in the Sree Padmanabhas-
wamy Temple and the
Ramjanmabhoomi Temple
cases, hold the deity as a
legal entity capable of
holding property.

The Padmanabhaswa-
my Temple case saw the
Supreme Court hold that
donations given by wor-

a 1

The embezzlement case is based on the alleged misappropriation
of devotees’ donations at the Ram Mandir in Ayodhya. aNI

shippers belong strictly to
the deity. By detailing Mah-
araja Marthanda Varma’s
act of dedication of his
kingdom to the deity, the
2020 judgment provided
an insight into the accep-
tance of the deity as a sep-
arate entity as far back as
in the 18" century.

The importance of the
act of donating to a deity as

an expression of Hindu
piety was discussed by the
Privy Council'in Vidya Va-
ruthi Thirtha Swamigal v.
Balusami Ayyar and Oth-
ers, a case law which dates
back to 1921. “Hindu piety
finds expression in gifts to
idols and images conse-
crated and installed in tem-
ples,” the judgment said.

It noted that these gifts

or donations by devotees
were made to the deities eo
nomine (in the name of the
deity itself), providing
proof that a deity was a ju-
ristic entity vested with the
capacity of receiving gifts
and holding property.

The courts have, howev-
er, recognised that a dedi-
cated property vests in the
idol only in an “ideal
sense”. The physical pos-
session and management
of that property must be
taken over by a “human
agency”. But this person or
group of individuals have
the status of a mere ‘man-
ager’. The ownership of a
dedicated property vests
entirely with the deity.

This legal principle was
reinforced by Justice B. K.
Mukherjea in his lead judg-
ment in Angurbala Mullick
versus Debabrata Mullick
in 1951. “In a Hindu reli-
gious endowment, the en-

tire ownership of the dedi-
cated property is
transferred to the deity or
the institution itself as a ju-
ristic person, and the she-
bait or mahant is a mere
manager.”

Position of a minor
The Supreme Court in
Bishwanath and Others v.
Sri Thakur Radhaballabhji
had declared a deity to be
in the legal position of and
requiring the protection af-
forded to a ‘minor’. “An
idol is in the position of a
minor. When a person re-
presenting it leaves it in the
lurch, a person interested
in the worship of the idol
can certainly be clothed
with an ad hoc power of re-
presentation to protect its
interest,” the court held in
the 1967 judgment.

The Constitution Bench
in the Ram Janmabhumi
Temple case described a

Hindu idol as the “material
embodiment of a testator’s
pious purpose”.

Even the Income Tax
law recognises a deity as a
legal person and considers
it a material manifestation
of the devotee’s belief and
prayers. The 1969 case law
of Yogendra Nath Naskar
versus Commissioner Of In-
come-Tax, Calcutta, has
termed a Hindu deity as an
‘individual’ to be treated as
a unit of assessment under
the Income Tax Act.

“Neither God nor any
supernatural being could
be a person in law. But so
far as the deity stands as
the representative and
symbol of the particular
purpose which is indicated
by the donor, it can figure
as a legal person and in
that capacity alone the
dedicated property vests
in it,” the top court had
held.



Iran attacks Bahrain and Kuwait _after
U.S. strikes, threatens to halt talks

IRGC strikes target Gulf nations hosting US. military; US. Central Command says it struck key Iranian military infrastructure

after Saturday’s ship attack; Araghchi says any attempt to bypass arrangements in Hormuz will lead to ‘increase in tensions’

Associated Press
DUBAI

Kuwait’s military said air
defences intercepted Ira-
nian drones and missiles
just after the U.S. strikes in
Iran. Kuwait, which hosts a

In ruins: Rescue personnel work.in a residential building hit by an
alleged Iranian drone in Muharraq, Bahrain, on Sunday. REUTERS

major U.S. military base,
said it intercepted two bal-
istic missile

e U.S. military’s -
Command said it

struck  Iranian _military
“surveillance infrastruc-

tral

tuge, communication sys-
tems, air defence sites,
drone storage facilities and
minelayer capabilities” fol-
lowing an attack on a ship
at sea on Saturday. ,
Trump threats
Meanwhile, U.S. President
Donald Trump_on_social
media accused Iran of vio-
lating_the_ceasehre and
warned of a _point where
the U.S. may no longer be
reasonable “and will be
forced_to militarily com-
plete the job.”

“If that happens, the Is-
lamic Republic of Iran will
no longer exist!” Mr.
Trump wrote.

Efforts to reopen the
Strait of Hormuz without
Iran’s direct oversight

sparked the days of cross-
fire and have imperilled
the talks for a lasting
ceasefire.

Iranian Foreign Minister
Abbas Araghchi reiterated
the claim on Sunday.




Israel strikes south Lebanon
despite framework accord

Agence France-Presse
BEIRUT

banese state media report- ‘
ed, two days after an agree- Ao
ment was signed by the g "

two countries, which a
Hezbollah lawmaker
warned would lead to “in-
ternal conflict”.

Status.quo: An Israeli flag hoisted atop a destroyed building in
southern'Lebanon on Sunday. AP

southern Lebanon. In a la- Hezbollah  lawmaker
ter statement, Israeli mili- Hassan Fadlallah said on
tary chief Eyal Zamir ap-
proved plans for
“continued operations in
the security zone, in accor-
dance with the ceasefire
agreement”.

Lebanon’s state-run Na-
tional News Agency (NNA)
reported several strikes on
Sunday.

The Israeli Army said a
soldier “fell in combat” in




July opens the biggest chapter in India-UK. trade ties

prosperity but not every deal is a game

changer. One that drives shared growth
across key sectors, unlocks opportunity for
businesses of all sizes, and pushes the envelope
for bilateral trade qualifies to achieve that tag.
And so, it is no surprise to see businesses and
trade associations using the term in relation to
the United Kingdom-India Free Trade Agreement
(FTA) which is formally known as Comprehensive
Economic and Trade Agreemem (CE’I‘A) India
remains the fastest-

and it is on track to become the world’s
third-largest economy within the next five years.

Complementing this the U.K. remains one of the
top global destinations for investment and was
the third fastest-growing economy in the G-7 in
2025. Securing preferential access to each other’s
market is not an abstract diplomatic win; it is an
economic advantage that will deliver significant
returns in both countries over time. This FTA is
forecast to boost Indian GDP by £5.1 billion, the
U.K’s GDP by £4.8 billion and increase bilateral
trade by £25.5 billion every year in the long run.
Bilateral trade was already worth £48 billion a
year in 2025. From July 15, it will be chea
5 easier for businesses to trade across
Both countries. Even before this deal came into
force, we have seen the creation of thousands of
new jobs on both sides and that is showing no
signs of slowing down, as the countdown to entry.
into force closes and a new era of growth
between the two nations begins. We should all be
excited to see what the two countries and
businesses on both sides can achieve in the years
ahead. These are the hallmarks of a historic deal;
but it is not just about the numbers.

T rade deals are important for accelerating

A story of scale and depth

From day one, both sides agreed that this deal
must be broad, deep, and a driving force that
brings long-term growth for both countries.
Nearly three years of intensive negotiations

-\
Harjinder Kang
His Majesty’s Trade
Commissioner for
South Asia and the
British Deputy
High Commissioner
for western India

| The UK-India
Free Trade
Agreement, the
‘gold standard
of modern trade
deals’, comes
into force on

July 15

preceded this deal and there is no doubt that the
agreement reached is the most economically
significant trade deal that the U.K. has done since
leaving the European Uniony; it is also one of the
most comprehensive trade deals that India has
ever done. In short it is a win-win for bu

For India, this could support jobs in

labour-intensive sectors such as textiles. leather,
jewellery and, equally, it will

services such as IT

Critical industries
as aerospace, automotives, medical devices,
and whiskies will all benefit significantly, adding
billions to the U.K. economy. This is
transformational and it is also just the beginning.

Benefits beyond Mumbai and London

One of the most persistent criticisms of trade
policy is that the gains created are only
concentrated in a few places. We have ensured
that this deal benefits all aspects of the local
economy beyond the major cities in both
countries. Several unprecedented and dedicated
provisions across high-growth and high-value
sectors from each side are agreed in a deal
spanning 30 chapters. In practical terms, that
means manufacturers, innovators, supply chain
businesses, and service exporters — often based
far away from the major cities — can compete
more effectively with cheaper imports and fewer
barriers. For instance, a textile manufacturer
from Indore, Madhya Pradesh, will now be able
to trade more efficiently into the U.K. just like an
auto-parts manufacturer from Birmingham will
be able to trade more cost effectively into India.

Modern trade goes beyond just tariffs and that
is why this agreement’s provisions on customs,
digital trade, and services are central to its
exceptional standard. Improved customs
provisions will help goods reach markets faster —
particularly valuable for small and medium-sized
enterprises (SMEs) that cannot afford excessive
red tape. On services, where the U.K. is globally
renowned, the agreement locks in market access
across key sectors, providing the predictability
that U.K. businesses need to expand in India and
vice versa. The deal also includes India’s first-ever
standalone chapters on anti-corruption, gender,
and development — and one of the most
comprehensive labour and environmental
commitments that India has ever made in a trade
deal. But it is not just about access; it is also about
securing appropriate protections for domestic
producers, which is what this deal does so well.

For instance, India maintains protections for
dairy products and edible oils, while the U.K.
shields sugar, milled rice, pork, chicken, and
eggs. In an era where trade agreements are
judged not only on growth but also on
sustainability and fairness, this deal shows how it
is done.

Making the deal count
It is clear that this landmark deal combines
measurable economic gains, deep market access
in the sectors of the future, practical trade
facilitation, strong domestic protections, and the
first-of-their-kind values chapters. It sets a
template for what modern trade agreements
should look like: pro-growth, pro-worker,
pro-innovation — a gold standard for trade deals.
As we close in on entry into force, the task is
clear: let us maximise it. Businesses from both
countries should champion exports, explore
procurement opportunities, map supply chains
against new rules of origin, and move quickly
because in trade, first-mover advantage is real,
and it rarely comes twice.



Reprieve to rupee, bond
markets is short-term

PR2EARSHERAPTl. India’s latest ureaimport contracts have been
at $4449-449.3 per tonne, as against $935-959 in April. FoiciSil

RS PICCEaNSRIESMOnENS. A1 these are suggestive of the In-

dian economy returningto the pre-war situation, withaneasing
of tensions in West Asia and the associated supply shocks.

The reduction in macroeconomic stress may, however, be
temporary, and arguably as fragile as the US-Iran truce. The re-
newed hostilities since Thursday — with dailyvessel crossings
through the Strait of Hormuz still half of whatthey were in peace-
time — are a reminder of that. The Rs10/litre excise duty cut on
transport fuels in late-March, and the fertiliser subsidy outgo,
likely to significantly overshoot budget estimates despite the re-
cent global price dip, will.continue to exert pressure on the
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BPEBENEN. The rupee’s stabilisation for nowis courtesy the coor-
dinated government-Reserve Bank actions to attract foreign in-
flows threugh.sovereign debt, non-resident/FCNR(B) deposits
and external commercial borrowings (ECB). These measures —
whether offering complete taxexemption on FPlinvestmentsin
government bonds or at-par/concessional dollar-rupee swap fa-
cilitieson FCNR(B) depositsand ECBs —aren’t costless. A deficit
monsoon — 43 per cent below-rainfall in June even before El
Nino is to fully bite — adds to the vulnerabilities.

Simply put,
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