In its first budget, Bengal BJP govt:
pushes for jobs, revival of industries

Shiv Sahay Singh
KOLKATA

The Bharatiya Janata Party
government in West Ben-
gal on Monday tabled its
first budget in the Assemb-
ly with a push for the in-
dustrial revival and crea-
tion of jobs. It also
continued the State’s tradi-
tion of welfare of farmers
and the backward classes.

Mr.  Dasgupta  an-
nounced that the State go-

vernment was going t

vide employme ne
lakh peopl cial
year 2026- 33% of
the osts reserved

Swapan Dasgupta

for women .candidates.

Chief Minister Suvendu
Adhikari assured that the
State government em-
ployees in the due course
would receive DA on a par
with Central government
employees, a demand of
the employees and a poll
promise of the BJP. The

budget set aside ¥36,000
crore for Annapurna Yoja-
na, the financial assistance
scheme ~for women in
which eligible candidates
would receive 33,000 a
month. For unemployed
youth, the Finance Minis-
ter announced 33,000 a
month under the Bhorsa
Karmasathi scheme.

" For rural employment,

the West Bengal govern-
ment allocated 14,000
crore under the Viksit Bha-
rat - Guarantee for Rozgar
and Ajeevika Mission (Gra-
min) (VB-G RAM G)
scheme, which was likely
to begin in the State from
July 2026. Funds under the
Mahatma Gandhi National
Rural Employment Gua-
rantee Act (MGNREGA)
had been suspended in the
State since 2022 due to
Centre-State tussle.

“We have ended the

needless conflict with the
Centre and tried to take ad-
vantage of everything the
double engine has to offer,”
Mr. Dasgupta said.

Agriculture package

For the welfare of farmers,
the budget unveiled a
wide-ranging agriculture
package, including 33,000
annual State assistance for
farmers in addition to PM-
KISAN benefits and a 3200
per quintal bonus over mi-
nimum support price for
paddy procurement.
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Core sector growth slows to 0.5% in May;
coal, refinery products down amid crisis

T.C.A. Sharad Raghavan
NEW DELHI

The growth in India’s eight
core industrial sectors
slowed to 0.5% in May
2026, the second lowest in
21 months, official data
showed. The data on the
Index of Eight Core Indus-
tries released by the Minis-
try of Commerce and In-
dustry on Monday showed
that five out of eight sec-
tors contracted in May.
The only month in the
past 21 months that saw a
slower core sector growth
was October 2025, when

0,

chief economist at the
Bank of Baroda, said. “The
lower growth number on a
low base can be attributed

Growth slump

After touching 6.5% in August 2025, core sector growth has
slowed to 0.5% in May 2026, the second slowest in 21 months
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sector contracted by 8.7%
in May, its worst perfor-
mance in three-and-half
years. According to Rahul
Agrawal, principal econo-
mist at ICRA, this “partly
reflects the fallout of the
West Asia crisis”. The coal
sector, too, contracted by
9.3% — the worst in 10
months. “Crude oil, natu-
ral gas, and refinery pro-
ducts — all registered a de-

cline in production,” Mr.
Sabnavis said. “This can be
attributed more to the
higher import of crude and
softening of prices in the
international market.”

The steel, cement, and
electricity sectors were the
only ones that registered
growth in May. Of these,
the electricity sector saw
growth accelerate to 8.7%,
albeit on a low base since
the sector contracted by
4.7% in May last year. The
steel sector saw growth
slowing to a 13-month low
of 5%, while the cement
sector quickened margi-
nally to a growth of 8.4%.



Goyal-Greer talks start

today, trade surplus
with US down over40%

Ravi Dutta Mishra
New Delhi, June 22

WHILE COMMERCE Minister
Piyush Goyal is scheduled to
begin the two-day talks with
United States Trade Represen-
tative Jamieson Greeron Tues-
day toconclude atrade deal b

EXPLAINED

ACross sectors

From petroleum products
to electronic components,
motor vehiclesto fresh
fruits, datashowsIndian
exports are declining while
imports fromthe US are
ontherise.

The high-level talks come as
the US is set to complete its
»CONTINUED ON PAGE 2



Trade surplus with US down

OImportsfrom USrising, exports falling

U.S. IMPORTS TOINDIA (|n $ million)
March 2025 March 2026 Growth%

Petroleum products 139
Electronlc component 182
Organic chemicals 86
| Copper products . 29
Motor vehicles/Cars . 1
Fresh fruits . n3

Section 301 investigation by
next month and come out with
anew tariff architecture, which
couldactasanalternative tore-
ciprocal tariffs. After overayear
of trade tension between India
and the US, government offi-
cials said Goyal and Greer are
expected to give “the final
touch tothe ﬁrst trancheofthe

Ahead of Greer’s visit, sev-
eral farm groups have reiter-
ated that the US has one of the
largest farm subsidy pro-
grammes, and the government
should stick toits stance in the
World Trade Organisation
(WTO) and refrain from com-
mitment on farm imports,
which could hurt the interests
of apple, almond, walnut, soy-
bean, cotton and rubber
growers.

Declining export
surplus

The fears of higher imports
from the UScome asIndia’s ex-
port surplus is already declin-

INDIA'S EXPORTS TO U.S. (in $ million)
March 2025 March2026 Growth%
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ing due to various concessions
that India agreed to during the
negotiations. Right before
Modi’s visit to the US last year,
India reduced duty on Ameri-
can bourbon whiskey and
slashed tariff on Harley-David-
son motorcycles.

SOURCE: COMMERCE AND INDUSTRY MINISTRY.

rise, signalling potentialcom-
petition. Government officials
have claimed thatUSgoods are
not price-competitive as com-
pared to Indian manufacturers.

In'March this year, India’s
petr product exports to
the U ed by 24.02% to

Last November, Indianpub+<"  $235.47 million, ascompared to

lic sector refiners also signed a
one-year deal for American
liquefied petroleum gas (LPG)
imports, marking+the first
structured contract of US LPG
for the domestic market, The
deal stated that Indi
port around 2:2million tonnes
per annum(MTPA) of LPG
from the USjwhich is close to
10% of Tndia’s annual imports.
Amid disruption in LNG im-
ports from West Asia, US
turned into India's top source
for LNG in May, as per data
shared by commodity market
analytics firm Kpler.

Competition from US

Datashowed that several In-
dian exports have been declin-
ing in the same categories
where US imports are on the

/$309.91 million in March 2025.

India’s imports in March under
the same category increased by
130.95% to $321.73 million, as
compared to $139.31 million in
March 2025.

Another high-volume prod-
uct category where US imports
have been gaining ground is
electronic components. While
India’s exports of electronic
componentsin March this year
slipped by 33.41% to $135.54
million, from $203.54 million in
March 2025, India’s imports
under this category jumped by
136.30% to $431.89 million in
March 2026 as compared to
$182.77 million in March 2025.

A similar trend was visible
in otganic chemicals; copper
products, motor vehicles and
fresh fruits, where eXports
slipped between10 to40% and
imports jumped between 15 to
1285%:India’simports of scien-
tific instruments have also
been increasing.

Farmers'appeal
The most sensitive element

inthe US-India trade dynamics
continues to be agriculture
trade. Modi, during his Inde-
pendence Day speech last year,
had said that India would not
compromise on the well-being
of its farmers, fisherfolk, and
cattle-keepers.

Harish Chauhan, Convenor,
Hill States Horticulture Forum,
said on Monday thatthe propo-
sal forpermitting apple imports
from the US above a Minimum
Import Price (MIP) does not ap-
pear to provide adequate pro-
tection toIndian apple growers,
as imports from the US are al-
ready taking place at prices
above the proposed threshold.

“Given the unique agro-cli-
matic conditions of Himachal
Pradesh, Jammu & Kashmir
and Uttarakhand, growers of
apples, almonds and walnuts
have limited opportunities to
shift to alternative crops. Any
significant increase in imports
resulting from tariff reductions
would therefore have severe
consequences for their liveli-
hoods and the rural economy of
these hill states,” Chauhan said.

“Allowing imports of
heavily subsidised US agricul-
tural products will destroy do-
mestic production in affected
sectors. India has historically
opposed US farm subsidies at
the WTO. Permitting subsi-
dised imports now would
undermine that long-standing
position and the solidarity of
countries that supported India
in challenging such subsidies,”
Biju said.
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Defence Minister Rajnath Singh meeting Major-General Amir Baram
(retd), Director-General, Israel Defence Ministry, on Monday. ANI

India, Israel discuss
expanding defence,
industrial relations

The Hindu Bureau
NEW DELHI

India and Israel have dis-
cussed ways to further
strengthen defence coop-
eration during the visit of
the Major-General Amir
Baram (retd), the Director-
General of Israel’s Ministry
of Defence; to India on
Monday.

The discussions focused
on enhancing collabora-
tion in defence manufac-
turing, technology, and
joint projects.

In a post on X, the De-
fence Ministry said the
meeting underscored the
shared commitment of
both countries to deepen

defence ties and explore
new avenues of
cooperation.

Key pillar

India and Israel have wit-
nessed significant growth
in defence cooperation ov-
er the years, both in scope
and scale.

Defence remains a key
pillar of the bilateral rela-
tionship, with both coun-
tries collaborating closely
in areas such as military
technology, defence equip-
ment, and research and
development.

Major-General Baram




Doval hosts NSAs of
BRICS nations amid
West Asia tensions

Doval holds talks with Iran official Ghadir Nezamipour and Chinese

Foreign Minister Wang Yi at meeting to survey global security issues

Kallol Bhattacherjee
NEW DELHI

Mr. Doval met Ghadir

Nezamipour, Deputy Se-
cretary for Defence Affairs
of Iran’s Supreme National
Security Council (SNSC),
Chinese Foreign Minister
Wang Yi, and Secretary of
Multilateral and Political
Affairs of Brazil Carlos Co-
zendey among others who
are here to attend the two-
day event that will survey
the security architecture of
the world.

the Ministry of External Af-
fairs (MEA) after Mr. Doval
met Mr. Nezamipour.

The MEA said the meet-
ing between Mr. Doval and
Mr. Wang was “forward
looking” and added, “The
two sides reviewed recent
developments in bilateral
relations and noted pro-

'

National Security Advisor Ajit Doval and Deputy Secretary for
Defence Affairs of Iran's SNSC, Ghadir Nezamipour in New Delhi. PTl

gress towards gradual nor-
malisation. The NSA un-
derlined that stable,
predictable and construc-
tive bilateral relations con-
tribute to building of trust
and better understanding
between the two sides.”

Tehran and Beijing

The Iranian delegation
held a detailed meeting
with the Chinese side on
the sidelines of the BRICS
meeting, informed the Em-
bassy of Iran. Mr. Nezami
“expressed appreciation”
for “China’s political sup-
port and emphasised the
importance of strengthen-
ing the strategic partner-
ship between Tehran and
Beijing, as well as Iran’s
readiness to respond to
any potential threats.”

“China’s Foreign Minis-
ter reaffirmed support for
Iran’s security and territo-
rial integrity, welcomed
the improvement of Iran’s
relations with regional
countries and expressed
Beijing’s willingness to
contribute to diplomatic
efforts aimed at promoting
regional stability,” said the
Iranian Embassy, inform-
ing that the two sides will
continue to “maintain
close consultations”.

The June 22-23 meeting
of the NSAs of the BRICS
countries will focus on
‘non-traditional security
challenges confronting the
world today’. The meeting
will include a review of the
outcomes of BRICS Joint
Working Groups on Coun-
ter-Terrorism.




From sidelines to centre

sli2c. Andy Burnhamon

course to be HKSHEXEEM

Bl Burnham with Labour colleagues in Westminster Hall at
the Houses of Parliament in central London, onMonday. reuters

Stephen Castle
London, June 22

A-fluent communicator
known for his bonhomie and

charisma, Burnham has for
nine years been mayor of
Greater Manchester, where he
cultivated an image of opti-
mism, activism and the type of
authentic plain speaking char-
acteristic of northern England.

With a seat in Parliament
representing Makerfield, in
northwest England, Burnham
will need the support of 80 fel-
low Labour lawmakers to
mount a leadership challenge
to the country’s unpopular

prime minister, Keir Starmer.

Supporters see Burnham —
who in Manchester won the
nickname “king of the North”
for his defense of the area dur-
ing the COVID-19 pandemic —
as Labour’s potential savior
against the populist right-wing
Reform UK party, led by Nigel
Farage. Critics portray Burn-
ham as a political chameleon
who would face the same econ-
omic constraints that have sty-
mied Starmer’s lackluster gov-
ernment, and the same restless,
impatient electorate.

Either way, he would be a
different kind of leader from
the one he wants to replace.

“He’s just optimistic and
happy and seems to enjoy
being a politician,” said John
McTernan, an adviser to Tony
Blair when he was prime min-
ister and someone who has
known Burnham since his days
as a researcher for a lawmaker
in south London. NYT



12 Indians among 13 killed in
explosion at Qatar gas plant

Over 60 injured in the fire caused by a

authorities say the

Press Trust of India
DOHA/DUBAI

Earlier, during a press
briefing on Monday, the
country's Energy Minister
Saad al-Kaabi confirmed
that 13 people of Indian
and Pakistani origins have
died in the incident. He re-
ported that 66 people of
various nationalities were
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Incident zone: The blast occurred during start-up of operations at
Ras Laffan Industrial City, officials said. FILE PHOTO

injured, all of whom are in
a stable condition and re-
ceiving medical treatment.

Authorities are investi-
gating the cause of the ex-
plosion, which they said
was “an accident and not
sabotage or hostile in na-
ture”, despite earlier Ira-
nian attacks targeting ener-
gy facilities in the Gulf

during the war in West
Asia. The Interior Ministry
had said a “technical inci-
dent” caused the explosion
late on Sunday.

Qatar’s state-owned
energy company, QatarE-
nergy, said the blast erupt-
ed “during the start-up of
operations at Ras Laffan In-
dustrial City, which result-

, not sabotage or hostile act’; Indian Embassy issues helpline numbers

ed in an explosion and fire
at Barzan local gas supply
facility”.

The Embassy of India in
Doha said it is in constant
touch with Qatari authori-
ties and will render all help
to the families of those
who have lost their lives or
have been injured.

The Embassy issued the
following helpline num-
bers: +974-55647502 or
+975-55384683 and email:
cons.doha@mea.gov.in
(With inputs from AFP)




China slaps sanctions
on 10 US. tech firms

Associated Press use refers to goods that can
BEIJING have military as well as
non-military applications.

The Commerce Ministry
said that Chinese compa-
nies _would be blocked
from exporting “dual-use”
items to the firms, which
include military drone
makers and some involved
in rare earth mining. Dual




U.S. waives sanctions on Iranian oil, ships

M. Kalyanaraman
CHENNAI

The waiver covers financial transactions on ship operations. FILE

transactions involving ves- “ollowing the announ-
sels that were earlier sanc- cement, Brent price
tioned, as per as Treasury = plunged 2% to 3% and was
Department notification. trading at around $77. The

twaiver covers financial

transactions related to ship
operations such as bunker-
ing, piloting and so on.
The waiver permits the
import of Iranian crude,
petroleum and petrochem-
ical products to the U.S.
and allows payments to be
made if they are in U.S. dol-
lar-denominated funds.
Prashant Vashisht, Se-
nior Vice President, and
Co-Group Head Corporate
Sector Ratings, ICRA Ltd.,

commented on why this
could lead to a spurt in
trade in Iranian crude in-
cluding by India.




