Marginal increase in unemployment rate in May
While ‘tural unémplo

The Hindu Bureau
NEW DELHI

The unemployment rate
(UR) in the country in-
creased by 0.3 percentage
points to 5.5% in May com-

pared with April, accord-
ing to the Periodic Labour
Force Survey (PLFS), re-
leased by the Ministry of
Statistics and Programme
Implementation in New
Delhi on Monday.

unemployment

rate among rural males of
15 years and above was
5.2% during May! For rural
females in the same age
group, it was 4.7%. In ur-
ban areas, the unemploy-
ment rate among females

was 8.2% compared with
5.9% observed for males.

The Labour Force Parti-
cipation Rate for persons
aged 15 years and above
stood at 54.4% in May. It
was 55% in April.




Rupee strengthens 60 paise to
settle at 94.58 against U.S. dollar

Press Trust of India
MUMBAI

The rupee strengthened
60 paise to settle at 94.58
against the U.S. dollar on
Monday as global crude oil
prices dropped sharply af-
ter U.S. President Donald

Trump announced that the
U.S. and Iran finalised a
deal to end the war.
Asurge in the domestic
equity markets and a weak-
er U.S. dollar further drove
the local unit, forex traders
said. At the interbank fo-




India ] hi  high of
$45.2 billion in May; trade deficit widens

T.C.A. Sharad Raghavan
NEW DELHI

However, despite this,

Broad-based increase

The data released by the
Ministry of Commerce and
Industry show that India’s
merchandise exports rose
in May, due to higher ship-

Outbound expansion

Merchandise exports rose to an all-time

high in May 2026 (In $ billion)
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mentsto Singapare China,
the UK., Tanzania, Bangla-
desh, Germany, and Sonth

Africa, among others. This
increase was also relatively
broad-based in terms of
sectors, with both petro-
leum and several non-pe-
troleum sectors seeing
strong growth in exports.

Notably, the engineer-
ing goods category saw ex-
ports jumping 24.5% in
May 2026 to $12.3 billion.
The gems and jewellery
sector, too, saw a growth in
exports of 6.7% to $2.5 bil-
lion in May 2026.

Overall, the data show
India’s non-petroleum ex-
ports grew 10.5% to $70.7
billion in the first two
months of this financial
year.




Merger may allow rebels to vote in LS
prior to any ruling on disqualification

NEWS ANALYSIS

Sreeparna Chakrabart

NEW DELHI

With sources in the go-
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Political shake-up:Rebel Trinamool MPs meeting Lok Sabha
Speaker Om Birla at hisresidence in New Delhi on Sunday. ANI

tional Democratic Alliance
(NDA): gets to vote when
the said Bills are taken up.
In April, the government
had fallen short of the two-
thirds- majority required
for its passage.

On Sunday, the rebel
Trinamool camp had ap-
proached Speaker Om Bir-
la, submitting the names of
20 MPs who make up two-
thirds of the Trinamool
Parliamentary Party in the
House, that they would be
merging with the NCPL

“Under the 10th Sche-

dule, only the original pol-
itical party can merge with

another party, and thereal-
ter the MPs or MLAs can

make a claim that their ori1-
ginal party has merged,
and they agree to that
merger, and have become
members of that party.
Thus, MPs alone cannot
merge with any other par-
ty. However, till the Speak-
er gives any ruling, these
MPs can vote in favour of
any Bills which are taking

up as part of the legislative
business,” according to
former Lok Sabha Secre-
tary General and constitu-
tional law expert P.D.T.
Achary.

The move to merge
helps the rebel bloc avoid a
long process, which would
have ensued in case they
had approached the Elec-
tion Commission, and

staked claim to be the “real
Trinamool Congress”, es-
pecially in view of the Su-
preme Court judgment in
the case of the Shiv Sena’s
split in Maharashtra.




Census 2027 Phase 1 ends in
Delhi; nearly 76 lakh houses,
55 lakh households counted

Month-long drive helmed by 52,000 enumerators, supervisors across Capital concludes, laying

groundwork for population enumeration phase; most households recorded in South West district

Suruchi Kumari
NEW DELHI

he first phase of
T Census 2027 in Del-

hi — Houselisting
and Housing Operations
(HLO) — concluded, offi-
cials said on Monday. A to-
tal of 54.98 lakh house-
holds were enumerated
during the month-long ex-
ercise, laying the ground-
work for the second phase
of population enumera-
tion, officials added.

Enumerators identified
75.98 lakh houses across
45,863 houselisting blocks
(HLBs). Officials said the
door-to-door exercise end-
ed as per schedule on Sun-
day, adding that the pro-
cess of digitally syncing
physical maps is expected
to be completed within the
next few days.

More than 52,000 en-
umerators and supervi-
sors, predominantly teach-
ers and  government
officials, were deployed for
the exercise.

“Data collected in this
phase provide the frame-
work for the second phase.
Ascertaining the number
of commercial and resi-
dential structures, as well

Counting heads: Enumerators interacting with a resident in

north-west Delhi’s Jahangirpuri on June 10. SUSHIL KUMAR VERMA

as households, will help us
assess the manpower and
planning required for the
next phase in which the
population will be count-
ed,” said an official.

He added, “This phase
focused on household-le-
vel information such as liv-
ing conditions, assets and
amenities. The next phase
will collect details for every
household member. We
now have the house counts
and mapped blocks that
will guide that exercise.”

Of Delhi’s 13 districts,
South West recorded the
highest number of house-
holds at 6.26 lakh, fol-
lowed by North East (6.25
lakh) and West (5.89 lakh).

In terms of the total
number of ‘houses’, South
West district topped the
list with 8.05 lakh struc-
tures, with New Delhi (1.03
lakh) at a distant second.

Each structure with an
address is counted in the
Census as a ‘house’ while a
household is defined as a
group sharing a kitchen.

An HLB typically covers
160 to 180 houses and 600
to 800 people.

Timeline of events

The exercise was complet-
ed in New Delhi district,
which falls under the juris-
dictions of the New Delhi
Municipal Council and the
Delhi Cantonment Board,

on May 15, with enumera-
tors covering a total of
63,050 households across
585 HLBs.

Across the remaining 12
districts, which are go-
verned by the Municipal
Corporation of Delhi, Cen-
sus enumerators recorded
54,35,510 households and
identified 74,96,276 houses
across 45,278 HLBs.

‘Numbers may change’
“Some structures counted
now may be demolished
by the time the next phase
begins while new ones may
come up. Since the HLBs
have already been demar-
cated, such changes will be
updated in the next
phase,” another official
said.

The number of HLBs
may also be revised based
on the final count of hous-
es and households.

Most of the data have al-
ready been uploaded
through the HLO app and
synced with the Census
Management and Monitor-
ing System portal while the
digitisation of hand-drawn
maps and their integration
with satellite-based digital
maps are nearing comple-
tion, added the official.




MODI, FICO INK PACTS ON LABOUR MIGRATION, DEFENCE, DIGITAL TECH AMONG OTHERS

India and Slovakia elevate bilateral
tiesto comprehenswe partnership’

Shubhajit Roy
New Delhi, June 15

The comprehensive partner-
ship aims to take bilateral rela-
tions to a new level, strengthen
existing cooperation mechan-
isms and explore new avenues
for deepening cooperation, both
bilaterally and multilaterally, the
joint statement said.
AftermeetingPM Ficoin Slo-
vakia’s capital Bratislava, Modi
said, “Indiaand Slovakiaare also
moving forward in close coordi-
nation on the global stage. We
agree that all disputes and ten-

sions should be resolved m

fully. We will continue to worl]

togetherwith all partners in this
direction.” This was a reference
to the Russia-Ukraine war,
which has been ongoing in Slo-
vakia’s neighbourhood formore

than four years now.

odi's visit is the

firstby an IndianPMtoSlovakia
since itsindependence in 1993.

“Today, the Prime Minister

(Fico) and I held detailed dis-

Slovak President Peter Pellegrini presents The Order of the White
Double Cross (1st Class), the highest state honour of Slovakia, to
Prime Minister Narendra Modi, in Bratislava.on Monday. ani

cussionson giving new direction
and fresh momentumtoourco-
operation. The progress
achieved in our bilateral trade
and economic cooperationisa
source of satisfaction forus.
However, our potential is im-
mense, and ouraspirations are
even greater. Automobiles, rail-
ways,advanced manufacturing,
and green technologies are areas
of particular interest to us... we
have taken several significant
decisions today — leveraging
our respective strengths — for
thewelfare of the people of both
nations,” Modi said.

Expressing gratitude to Slo-
vakia forits supportin finalising
the India-EU FTA, PM Modi
said: “We will work towards its
earlyimplementationsothatin-
dustries, startups and traders in
both countries can derive maxi-
mum benefit from it.”

On defence cooperation, he
said, “It is a testament to our
deepmutual trust and strategic
convergence. [ am pleased that
we signed a Letter of Intent in
this vital sector today. This will
impart new momentum tojoint
development, joint production
and collaboration between our
defence industries.” Many In-
dian companies in the recent
past have signed pacts with Slo-
vak defence companies forjoint
manufacture in the fields of ar-
tillery and armoured systems.

Onterrorism, thejointstate-
ment said the two leaders “un-
equivocally condemned terror-
ism in all its forms and
manifestations and strongly
condemned the heinous terror-
ist attack perpetrated in Pahal-
gam, J&K, on April 22, 2025...
they called for concerted inter-
national efforts to combat ter-

* OUTCOMES OF
PMMODI'SVISIT

® MoU oncooperation inthe field
of labour migration

@ Letter of Intent promoting
cooperation in the defence field

@ Mol on digital technologies

® MoU on cooperation in the field
of higher education and research

® MoU on audio-visual creation

® Establishment of first-ever ICCR
Chairin Al at Technical University
of Kosice

©® MoU between National
Institute of Naturopathy, Pune,
Ministry of Ayush, and Slovak
Health Spa Piestany

® Agreement between

IIT Delhi and Slovak Technical
University for student
exchange programmes,
scholarships, research
collaboration

® Tourism cooperation between
association of tour operators

® Agreement on scientific
cooperation between INSA and
the Slovak Academy of Sciences
©® MoU in the field of quantum
communication and critical
infrastructure protection

rorism in a.. sustained
manner”.

The statement said the two
leadersagreed toenhance coop-
erationinthe energy sectorwith
aview to promote “energy se-
curity, sustainability and resil-
iencethroughdiversification of

energy sources, including nu-
clear energy and geothermal
power”. They expressed theirin-
tent to deepen collaboration
through joint research, ex-
change of expertise and capac-
ity-building initiatives in areas
of mutual interest. This is es-
pecially relevant amid the cur-
rent situation in West Asia,
which hasled toan energy crisis
inthe world.

The two sides also agreed to
explore avenuestosignificantly
enhance bilateral trade and two-
way investment across sectors
suchas “automotive, electronics
and other advanced manufac-
turing industries”, leveraging
“Slovakia’s well-developed in-
dustrial ecosystem” and India’s
scale, innovation ecosystem
and technological capabilities.

Onmigration of Indians, the
joint statement said the leaders
expressed support for orderly,
safe and legal mobility of
skilled professionals. “They
took note of the Comprehen-
sive Framework of
on Mobili d
Indiaand the European Union
in January 2026. They wel-
comed the signing of the MoU
on Cooperation in the field of
mmfmnme

mote ex-

of info! n... The

two sides also agreed to work

towards the early conclusion of

aSocial Security Agreement,

which would contribute to safe-

guarding the welfare and social

protection of working profes-

sionals engaged in mobility be-
tween India and Slovakia.”



Technology drives India-France strategic convergence

Minister Narendra Modi and French

President Emmanuel Macron attach to the
India-France relationship that they are meeting
again in France, on the sidelines of the G-7
Summit in Evian (June 15-17), barely months after
Mr. Macron’s visit to India for the India Al Impact
Summit 2026 in New Delhi in February. During
that visit, the two leaders jointly inaugurated the
India-France Year of Innovation 2026.

In normal diplomacy, such announcements
often take time to translate into action. It is
therefore notable that Mr. Modi and Mr. Macron
are already moving swiftly to advance bilateral
technology cooperation. They jointly inaugurated
the “Bharat Innovates” event in Nice (June 14-16),
bringing together leading Indian start-ups and
venture capital funds. Mr. Modi will then attend
the VivaTech Summit in Paris on June 18,
Europe’s largest technology and start-up event,
underscoring the growing India-France
technology partnership.

l t is a measure of the importance that Prime

The new pillars of partnershi

This focus will include cyberspace, Artificial
Intelligence (Al), health care, sustainable
development, creative economy, education and
research. These are new facets of the evolving
and dynamic relationship and will no doubt take

Mohan Kumar

Former Indian
Ambassador to
France and now
Dean/Professor at
0.P. Jindal Global
University

Technology and
innovation
power the next
phase of
India-France ties

ties to greater heights. Tech and innovation has
tremendous mutual advantages for both sides.
France has some of the best state-of-the-art
technology in aerospace, Al, robotics, biotech,
health care, green tech and sustainable
development, besides being a European hub for
the digital economy.

It is not hard to see how India can not only
benefit from access to technology in these areas
but also bring its own added value in terms of
frugal innovation, start-ups, digital public
infrastructure and biotech, just to name a few.
The possibilities are endless. It must be hoped
that the two tech summits — “Bharat
Innovates”and the “Vivatech” — will enable the
private sector on both sides to come up with
substantive collaborative arrangements.

Defence, space and Africa

'The two leaders are also expected to take stock of
the special strategic partnership. There are a
number of dossiers which can benefit from their
political and strategic guidance. The first is
certainly the idea of the co-designing and
co-production of defence platforms which must
be expedited. Progress is also desirable in
emerging areas such as small modular reactors,
joint satellite development and human flight

adversely and disproportionately affected
countries of the Global South.

Mr. Modi’s Europe visit (June 13-18, 2026) also
includes a state visit to Slovakia, the first-ever visit
by an Indian Prime Minister to Slovakia since its
independence in 1993.

0

It is difficult to imagine a G-7 summit without
India being invited, and Mr. Modi’s participation
is particularly important given the geopolitical
turbulence of the present moment. United States
President Donald Trump is also exB;ected to
attend jt. While attention will naturally focus on
the EossibﬂﬂT—'y_Wlm AT

interaction max IlOI € d sul S{ﬂ]nxg one, EIXSH

At the end of the day, two middle powers —
India and France — which set great store by
strategic autonomy, have a fundamental role to
play in contributing to geopolitical stability and
ensuring a smooth transition to a multipolar
world. In that sense, Mr. Modi and Mr. Macron
shoulder a significant responsibility.

The views expressed are personal



LNG tanker Disha crosses
Hormuz; 1st Indian ship to

exit Persian Gulf in 2 mths

Sukalp Sharma
New Delhi, June 15

whichis operated and manage
by state-owned Shipping Cor-
poration of India (SCI), is the
first Indian merchant vessel to
cross the fraught waters of the
straitin nearly two months. Itis
carrying Qatari LNG for India.

Aspertheshiptrackingdata
and industry watchers, it is also
the first vessel to cross the strait
since the announcement of the
peace pact, whichisexpected to
be inked later this week. Ship-
ping sector insiders say the
shippersare eyeing the develop-
ments with caution, and traffic
through the strait has not really
picked up despite the an-
nouncementthataUS-Irandeal
has been worked out. Experts
said it could take weeks for traf-
fic through the strait tomean-
ingfully pickup, and only ifthey
feel assured that the peacedeal
will hold, given the experience
of the past threemonths.

“As we speak now, LNG car-
rier Disha, managed by a Ship-
ping Corporation of India-led
consortium, has safely transited
the Strait of Hormuz, and she is
carrying 62,370 metric tonnes

¢ HORMUZ TRANSIT BY INDIAN SHIPS

CARRYING LNG for India’s lar-
gest LNG importer Petronet LNG,
the Malta-flagged Disha had been
stranded in the Persian Gulf for
over three months amid the war

WITH DISHA crossing the strait,
the number of Indian vessels in
the Persian Gulf, whichis to the
west of the Strait of Hormuz,
now stands at13

SINCE EARLY March, a total of 10
Indian vessels — of which nine
were also India-flagged —have

I

crossed the narrow waterway
that connects the Persian Gulf
with Gulf of Oman and the
Arabian Sea

of LNG cargo. The vesselis sup-
posed toenterDahejon coming
to India,likely on the 18th (of
June),” Shipping Ministry Di-
rector Opesh Kumar Sharma
said. He added that the Centre
stands ready to bring back the
Indian ships stranded in the
Persian Gulfwhenever the strait
opens and it is deemed safe for
sailing, but didn’t gointo details
ofthe preparation. As per vessel
tracking data from MarineTraf-
fic, Disha crossed the strait with
the Automatic Identification
System transponder on, broad-
casting its location continu-
ously. Most vessels that have
crossed the strait in recent
weeks have done so by switch-
ing off their transponders, or
going dark, to avoid detection.

While a few Indian ships
made their way through the
strait over a weeks-long period
starting mid-March due to di-
plomatic efforts by the Centre,
transits of Indian and India-
bound vessels came to a stand-
still after the April 18 incident
in which a couple of Indian
ships were fired upon by Ira-
nian forces as they attempted
to cross the waterway. One
vessel — Desh Garima — man-

aged to slip out on April 18. The
USalsostarted its own blockade
of Iranian ports mid-March,
which worsened the maritime
security scenario in the region.
Since then, a few tankers carry-
ing LPG, LNG, and crude oil for
India did transit the strait, none
of them were India-flagged or
owned by Indian firms.

Iran suddenly closed the
strait on April 18 — within a day
of announcing unimpeded
vessel movements through the
waterway — leadingto confusion
among vessels that had lined up
tocrossit. Thisincident, and sub-
sequent similar ones with Iran
and the US running their own
blockades, further hitthe already
constrained vessel movements.

Among the Indian vessels
thathave crossed the strait since
early March are eight LPG tank-
ers, one crude oil tanker, and one
LNG tanker — Disha. A couple
of Indian tankers also exited the
war zone inthis period, but they
didn’t have to cross the strait as
they were already in the Gulf of
Oman. Oneofthem wasloading
atthe UAE’s Fujairah port when
the oil terminal there came
underattack.  FULLREPORTON

WWW.INDIANEXPRESS.COM



With peace deal in
sight, oil prices slip
to lowest in 3 months

Saptaparno Ghosh
NEW DELHI

Benchmark Brent Crude
futures slipped to a more
than three-month low on
Monday with a peace deal
between Iran and the Unit-
ed States in sight - putting
an end to more than a 100
days of hostilities in West
Asia that led to the closure
of the Strait of Hormuz.

Unrelatedly, addressing
reporters at the bi-weekly
briefing about the situation
in West Asia, Sujata Shar-
ma, Joint-Secretary at the
Union Petroleum Ministry,
informed that State-owned
oil-marketing companies’
under-recovery on petrol
and diesel too had come
down to I3 per litre and
327 per litre respectively.

OMCs continue to incur

Crude prices could take up to a
year to normalise to pre-war
levels. REUTERS

an under-recovery of about
X700 per cylinder on LPG
cylinders meant for dom-
estic consumption.
Analysts opine that
complete normalisation of
prices may take time.

said Prashant Vasisht, Se-
nior Vice President and Co-
Group Head, Corporate
Ratings at ICRA.



PM welcomes West Asia deal,
hopes peace will be restored

Modi is scheduled to meet U.S. President tomorrow on the sidelines of the G7 meeting to be held

in France; several G7 countries have said the urgent opening of Strait of Hormuz is essential

Sriram Lakshman
LONDON

rime Minister Na-
P rendra Modi on
Monday welcomed

the agreement between
Iran and the United States
to end the conflict in West
Asia that has been raging
for more than three
months, killing and injur-
ing thousands, and dis-
rupting shipping and ener-
gy markets.

“I welcome the under-
standing reached between
the United States and Iran
on ending the conflict in
West Asia, which has
caused serious economic
disruption across the
world and led to loss of life
in many countries,” Mr.
Modi said on X, from the
Slovakian capital of Bratis-
lava.

The Prime Minister ar-
rived in the city on Sunday
night for a bilateral visit af-
ter a'day of events and
meetings with French Pre-
sident Emmanuel Macron
in Nice.

India hoped the deal

India hopes that the
® implementation of this

understanding will help
restore peace and stability in the
region and ensure the freedom
of navigation and commerce. We
look forward to deliberations on
the remaining issues reaching a
sustainable final agreement
NARENDRA MODI, Prime Minister

Death of 3 sailors in
U.S. attacks off the
coast of Oman has
evoked anger and
grief in India

would restore peace and
stability as well, while en-
suring the freedom of navi-
gation and commerce, Mr.
Modi said, welcoming
further deliberations on
the remaining issues so a
“sustainable final agree-
ment” is reached.

The deal is expected to
be signed by Iran and the
U.S. in Geneva on Friday,
but details of the terms re-

main hazy. Mr. Modi will
travel to Evian-les-Bains in
the French Alps on Tues-
day morning to participate
in sessions with the leaders
of the G7 group of wealthy
countries.

Mission for Hormuz
Host nation France, along
with the UK., Germany,
and Italy welcomed the
U.S.-Iran understanding on
Monday, congratulating
the two countries and oth-
ers, including mediators
Qatar and Pakistan.

The countries said the
urgent opening of the
Strait of Hormuz, a crucial
waterway  transporting

20% of the world’s oil, was
essential.

They are willing to con-
duct a “strictly defensive
and independent” mission
to “reassure commercial
shipping” and to clear
mines, the statement said.
These countries - all mem-
bers of the G7 - also said
that Iran must never ac-
quire a nuclear weapon.

The focus, however, at
the G7 will be U.S. Presi-
dent Donald Trump, who
arrived at the resort on
Monday evening. A meet-
ing between Mr. Modi and
Mr. Trump is set for 2.45
p-m. local time on Wednes-
day. The two men go into
the meeting with several
challenging issues looming
before them.

Indians have reacted —
on the streets and online —
with anger at the death of
three Indian sailors killed
in U.S. attacks off the coast
of Oman last week. There
is also the issue of a pro-
tracted trade agreement
which was announced in
February but has still not
been formally singed.



U.S., Iranreach adeal to
end fighting, open Strait

“We have always maintained that we do not seek
to collect transit tolls, but fees for naVIgatlon ser-

Baqaei said on Monday.

.
-

.

.
.

.

“This Great Deal will bring Peace and Security
to the whole Region. With the opening of the
Strait upon the signing of the Deal on Friday, for
purposes of mine removal, oil will flow on both
ends again for the Region, and the World!,” Mr.
Trump wrote in another post.

He said on Monday evening that “ships are
starting to move, marny loaded up with oil, out of
the Strait of Hormuz.”

e
-

“These pre- 1mp1ementat10n discussions will lay
the foundation for the technical talks and the offi-
cial signing ceremony,” he added.



LNG tanker Disha crosses
Hormuz; 1st Indian ship to
exit Persian Gulfin 2 mths

Sukalp Sharma
New Delhi, June 15

INDIAN LIQUEFIED natural
gas (LNG) tanker Disha crossed
the Strait of Hormuz on Mon-
day amid the announcement
that the US and Iran have
reached a peace deal. Disha,
whichis operated and managed
by state-owned Shipping Cor-
poration of India (SCI), is the
first Indian merchant vessel to
cross the fraught waters of the
straitin nearly two months. Itis
carrying Qatari LNG for Indi

Aspertheshiptrackingd
and industry watchers, it is gfso
the first vessel to cross the sprait

nouncementthata

has been worked glut. Experts
said it could take vffeeks for traf-
fic through the sprait tomean-

Ita-flagged Disha

Disha crossing the
strait, fhe number of Indian
vesself in the Persian Gulf,
whiclistothe west of the strait,
now stands at 13. Since early
March, a total of 10 Indian
vessels — of which nine were
also India-flagged — have
crossed the narrow waterway.
“As we speak now, LNG car-
rier Disha, managed by a Ship-
ping Corporation of India-led
consortium, has safely transited
the Strait of Hormuz, and she is
carrying 62,370 metric tonnes

¢ HORMUZ TRANSIT BY INDIAN SHIPS

CARRYING LNG for India’s lar- |
gest LNG importer Petronet LNG,
the Malta-flagged Disha had been
stranded in the Persian Gulf for
over three months amid the war

WITH DISHA crossing the strait,
the number of Indian vessels in
the Persian Gulf, whichis to the
west of the Strait of Hormuz,
now stands at13

SINCE EARLY March, a total of 10
Indian vessels — of which nine

were also India-flagged —have Arabjhn Sea

aged to slip out on April 18. The
Salsostarted itsown blockade
f Iranian ports mid-March,
which worsened the maritime
security scenario in the region.
Since then, a few tankers carry-
ing LPG, LNG, and cgide oil for
India did transit theftrait, none
of them were Indifl-flagged or
owned by Indian A

Iran sudde closed the
strait on April 1— within a day
of announcifig unimpeded
vessel movegflents through the

of LNG cargo. The vesselis sup-
posed toenterDahejon coming
to India,likely on the 18th (of
June),” Shipping Ministry Di-
rector Opesh Kumar Sharma
said. He added that the Centr
stands ready to bring back t
Indian ships stranded in t

Persian Gulfwhenever the styhi
opens and it is deemed safgffor

ined vessel movements.

ong the Indian vessels
ave crossed the straitsince
egffly March are eight LPG tank-
,one crude oil tanker, and one
NG tanker — Disha. A couple
of Indian tankers also exited the
war zone inthis period, but they
didn’t have to cross the strait as
they were already in the Gulf of
Oman. Oneofthem wasloading

While a f
made their

ships were fired upon by Ira-  atthe UAE’s Fujairah port when
nian forces as they attempted the oil terminal there came
to cross the waterway. One underattack. FULLREPORTON

vessel — Desh Garima — man- WWW.INDIANEXPRESS.COM



U.S. and Iran reach agreement to
end war, re-open Hormuz Strait

Preliminary deal signed digitally on Sunday, says US. V-P; in-person signing in Geneva on June 19, say Iran and Pak; release

of frozen assets, reparations ‘essential’ part of deal, will collect navigation services fee in the Strait of Hormuz, says Tehran

Stanly Johny

The agreement was
signed digitally on Sunday,
U.S. Vice-President ].D.
Vance said, while Iran and
Pakistan said an in-person
signing ceremony would
be held in Geneva, Switzer-
land, on June 19.

U.S. President Donald
Trump said during a media
interaction in __ France,
where he arrived on Mon-
day for the G7 meeting,

that Mr. Vance will lead the
country’s delegation for

‘Thank you Iran’ near Beirut, Lebanon, on Monday. REUTERS

BIGEKEdE,” Mr. Trump ear-
lier wrote in a social media
post. “Ships of the world,
start your engines. Let the
oil flow!” he added.

Iran’s Supreme National
Security Council con-
firmed that Tehran and
Washington had finalised
the text of the ‘memoran-
dum of understanding’ on

Vessels cautious
despite Trump’s
announcement

CHENNAI

While U.S. President Donald
Trump on Monday said he had
authorised the reopening of
the Strait of Hormuz and the
removal of the U.S. blockade
while announcing the deal
with Iran, data suggested that
traffic through the Strait
remained limited. » PAGE 12

Modi welcomes
deal, expresses
hope for stability

LONDON

Prime Minister Narendra Modi
on Monday welcomed the
agreement between Iran and
the U.S. to end the conflict in
West Asia and expressed hope
that the deal would restore
peace and stability in the
region while ensuring freedom
of navigation. » PAGE 12

ending the war, while its
Foreign Ministry said re-
leasing frozen assets and
paying war reparations
were “essential” parts of
the deal. “The American
side has committed to tak-
ing measures in both
areas,” Foreign Ministry
spokesperson Esmaeil Ba-
qaei said at a press briefing

on Monday. Tehran would
not collect tolls from ships
but fees for navigation ser-
vices and environmental
upkeep would be charged,
the Ministry added.

CONTINUED ON

» PAGE 12

‘WON’T WITHDRAW TROOPS’
» PAGE 16



TTHEU.S.AND IRAN
\ HAVEAGREEDTO

WHAT HAPPENS WHEN

®Pak PM Shehbaz Sharif said
both sides had declared anim-
mediate and permanent end of all
military operations.

®All sides have said the MoU will
be signed in Switzerland on Fri-
day. Iran’s Deputy Foreign Min-
ister Kazem Gharibabadi said the
memorandum would then be
published.

®|ran and the US have both said
Hormuz would start to reopen and
the US blockade on Iranian ports
start to lift after signing.

® Both sides have said negoti-
ations on more difficult further
areas of dispute — notably Iran’s
nuclear issue and US sanctions on
Iran — will be conducted over the
next 60 days.

STRAITOF HORMUZ &
BLOCKADEOFIRANPORTS
®US President Donald Trump said
the Strait of Hormuz would be
reopened Friday and he had
ordered a lifting of the blockade
on Iranian ports.

®Asenior Iranian official said the
strait would be reopened “to.all
commercial vessels” once the
MoU is signed.

®|ran’s semi-official Farsnews
agency reported that under the
MoU, marine traffic through the
strait wouldbe regulated by Iranin
coordinationwith Oman.

IRAN'SN-PROGRAMME

®Both sides have said Iran agrees
it will neither produce nor acquire
nuclear weapons — a promise
Tehran has been making
repeatedly for decades.

®The senior Iranian official said
pending afinal agreement Iran
would freeze its nuclear activity,
refraining from further uranium
enrichment or the expansion of
nuclear facilities.

®The senior official said the US
had agreed Iran could dilute its
stockpile of highly enriched ura-
nium inside Iran under a future
comprehensive agreement.

® Trump said Saturday there was
no urgency toextract Iran’s nuclear
stockpile and that the US would
retrieve it “when all is calm”.

® Trump said there would be a
strong inspections regime for Iran
under any deal, but didn’t give
specifics.

®US Senator Lindsey Graham
said any final deal on Iran’s n-pro-
gramme would have to be
reviewed, approved by Congress.

SANCTIONS AND
FINANCIALIMPACT

®The senior Iranian official said
the US had agreed not to

impose any new sanctionson lran
until a final deal was reached.

® They added the US would waive
oil sanctions on Iran for a specified
period and that after final agree-
ment all US & UN sanctions would
be lifted to an agreed timetable.
®The senior Iran official said the
US had agreed to release $25 bn
of Iran’s frozen assets, including
viadirect cash transfers,cooper-
ation among regional countries,
and financial creditlines.

® Washington, incoordination with
regional allies,would prepare are-
construction&development plan
forIran; tebenegotiated & agreed
with Tehran in 60 days, they added.
@ [rump said Iran would not be
provided with cash but that sanc-
tions could potentially be lifted.

ePainpoint Hormuz

STRAITOFHORMUZ
IRA

UAE
SOURCE: MARINE TRAFFIC

LEBANON
@ Sharif said the immediate and
permanent end of all military op-
erations would include Lebanon.
® Secretariat of Iran Supreme Na-
tional Security Council said military
ops would stop permanently Mon-
day nightincludingin Lebanon.
®|ran’s Foreign Minister Abbas
Araghchi said there must be acom-
plete halt to Israeli attacks against
Lebanon.
®|srael Defence Minister Israel
Katz said Othe Israeli military would
remain in security zones it has cap-
turedinLebanon, Syriaand Gaza
and that PM Benjamin Netanyahu
had made this clear to Trump.
REUTERS



Bangladesh PM’s Adviser ‘stopped™at Delhi airport

Kallol Bhattacherjee
NEW DELHI

After Bangladesh Prime
Minister Tarique Rahman’s
Information and Broad-
casting Adviser Zahed Ur
Rahman returned from
Delhi airport following
what Dhaka described as
“humiliating treatment”,

more than two hours be-
fore he was cleared to en-
ter Delhi, though by that
time he had made up his
mind to return home.

Held atimmigration

“At first immigration offi-
cials stopped him without
providing any explanation

Zahed UrRahman

and when he asked for a
reason, they said everyth-
ing was fine and that they
were checking some de-
tails. He was made to sit on
a sofa with other passen-
gers despite the fact that he
deserved protocol as he
has the rank of a State mi-
nister,” said the source in
Dhaka. “After more than

two hours of waiting,
Zahed Ur Rahman was in-
formed that he had been
cleared. However, Mr. Rah-
man decided to return to
Dhaka as he was disap-
pointed,” said the source
further.

The Hindu was told that
PM Tarique Rahman spoke
to Zahed Ur Rahman soon
after the latter landed in
Dhaka. He spent more
than twelve hours in tran-
sit in Colombo as he could
not be accommodated on a
direct Delhi-Dhaka flight.

The matter was further
amplified after Foreign Mi-
nister Khalilur Rahman on
Monday described the
matter as “regrettable”.
Dhaka subsequently sum-
moned DCM Pavan Badhe.

Officials here, however,
pointed out that the immi-
gration authorities were
aware of his YouTube pro-
grammes and criticism
that he had levelled over
the years on India’s han-
dling of issues with Bangla-
desh. “He arrived in Delhi
leading a Bangladesh dele-
gation for the IORA meet,
and was held by immigra-
tion for ‘verification’.”

Officials here said that
the authorities looked into
nearly 10 pages of remarks
that he had made on You-
Tube and said, “(Despite
his past criticism of India)
Mr. Rahman was given a
one-time exemption to en-
ter, by which time he had
decided to return by the
night flight.”




Russian strikes across Ukrain_e_k-ill 11,
famed monastery in Kyiv catches fire

Moscow fires hundreds of drones and dozens of missiles in overnight barrage; Zelenskyy calls for increased pressure from

G7 leaders and global partners after air assault; Ukrainian drone strike kills three people in Russia’s Tula region, officials say

Agence France-Presse
KYIV

sault, Ukrainian President
Volodymyr Zelenskyy
called for more pressure
on Moscow from G7 lead-
ers, who were gathering at
a summit in France.

The violence killed five
people and wounded 34 in
the capital as a fire broke
out on the grounds of the
Kyiv-Pechersk Lavra UNES-

Cathedral following a Russian strike in Kyiv on Monday. AP

CO world heritage site, set-
ting ablaze the roof of its

The UN’s cultural agen-
cy UNESCO condemned
the air raid, saying that
“the strike reportedly
caused significant damage
to the exterior and interior
of the cathedral”.

After he visited the site,

on social media.

Mr. Zelenskyy said two
Russian drones “deliber-
ately” targeted Kyiv’s mo-
nastery quarter.

‘Outdated U.S. missile’
Russia’s military said it had
carried out a “massive
strike” on military sites in
Kyiv, as well as the Kharkiv
and Dnipro regions, but
denied targeting the Lavra,
saying it was hit by an out-
dated U.S. Patriot air de-
fence missile.

Moscow fired 70 mis-
siles and 611 drones, main-
ly targeting the capital, Uk-
raine’s air force said,
adding that it had downed
50 of the missiles and 582
drones.

In total, 11 people were
killed in the overnight bar-

rage, including five in the
northeastern
Kharkiv.
Founded in the 11th cen-
tury, the site holds huge
significance for Orthodox
believers in both Ukraine

city of

In Russia, a Ukrainian
drone strike also killed
three people and wounded
three others in the city of
Tula, local authorities said
on Monday.



¢ Managing India's externalfinancing needs
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® Alongside subdued capital | relative to the region, while
' weaker trade-related credit

inflows, Indiafaces a likely third

IEEEEEeIEENEEEE | flows havealso dragged down
payments deficit, estimated at.

1.5% of GDP for CY26.

overall capital accounts.

® These downward pressures
were partially offset by resilient

FPIdebt and ECB flows, driven
by index inclusion milestones

® Capital flows have remained
subdued over the lastoneanda
half years. Foreign equity flows

have been weighed down by and market-specific domestic
India’s elevated valuations and liquidity factors.
softer earnings expectations | SOURCE: GOLDMAN SACHS



