Commercial LPG, 5-k

cvlinders to cost more

261 price of ATF

for international carriers raised; govt. also reduces excise duty on export of diesel, aviation fuel
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Saptaparno Ghosh
NEW DELHI

il marketing com-
0 panies (OMCs) on
Friday sharply

hiked the price of commer-
cial LPG by 3993 per cylin-
der and that of 5-kg free
trade LPG by 3261 per cy-
linder. Further, the price of
bulk diesel was raised from
137 to X149 per litre.

kilolitre.
The prices of retail pe-
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Fuel crisis: Commercial LPG cylinder delivery workers unload
cylinders from a truck at a distribution centre. J. ALLEN EGENUSE

Ministry of Finance re-
duced the excise duty on
the export of diesel to 323
for every litre from %55.5
per litre and that of ATF to
333 per litre from 42 per
litre, whilst the special ad-
ditional excise duty (SAED)

the excise duties on the ex-
port of diesel and ATF was
done on April 11. The go-
vernment said that the ear-
lier upward revisions were
to ensure the availability of
these products in the dom-
estic market and cushion

Congress slams
government on
hike in LPG rates

NEW DELHI

The Congress on Friday
slammed the Narendra Modi
government over the latest
price hike for commercial LPG
cylinders, with Leader of the
Opposition in the Lok Sabha
Rahul Gandhi calling it the “bill
for elections”. » PAGE 9

change in that stance.
Whilst the prices of

domestic LPG being un-

changed offer respite, the




Commercial LPG, 5-kg
cylinders to cost more

The latter primarily caters to the needs of migrant

populations in urban and semi-urban-areas who
d&nmhamalmmddmmmmmar
connection. rcial LP

es, es, both bi big and small, ona dallz basis. Key among
these are restaurants and hotels. Higher costs are

expected to be passed onLto thelr customers.

According to government estimates, 5-kg cylin-
ders comprising more than 22.54 lakh kg of LPG

were sold in April. The price of the smaller cvlin-
MJMMMMHJM It

was on April 7 that the government had also dou
bled the all : T linders in all S

The hike in commercial LPG prices follows a

{195.5 per cylinder hike on April 1, when the crisis
in West Asia had completed a full month.
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Rahul Gandhi calls the latest incrcas_.(}. Venugopal says hike will affect ‘crores

of Indians who rely on small eateries’; Kharge hits out at Modi

The Hindu Bureau
NEW DELHI

he Congress on Fri-
T day slammed the
Narendra Modi go-

vernment over the latest
price hike for commercial
LPG cylinders, with Leader
of the Opposition in the
Lok Sabha Rahul Gandhi
calling it the “bill for
elections”.

Attacking the steep in-
crease in commercial LPG
prices, Mr. Gandhi said the
hike — the largest ever in a
single day — was proof that
the burden of inflation
would intensify after elec-

an election bill,” Mr. Gand-
hi said in a post on X,
warning that petrol-and
diesel prices could be next.

He noted that commer-
cial LPG prices had risen
sharply in recent months.

@

shops

Since February: a hike of
1,380, an 81% increase

in just three months. Tea stalls,
dhabas, hotels, bakeries;sweet

the burden.on every

kitchen has increased. And this

will inevitably impactyour
) plate as well
RAHUL GANDHI

Leader of the Opposition in the Lok Sabha

inevitably impact your

plate as well,” the Opposi-
tion leader added.

‘Election over’

Congress general secretary
K.C. Venugopal said the
timing of the hike showed
the government’s “disre-
gard” for ordinary citizens.
“Just as the election cycle
concluded, the Modi go-
vernment wasted no time
to increase prices of LPG
cylinders. A whopping in-
crease of nearly 1,000 on
commercial cylinders will

affect crores of Indians
who rely on food from
small eateries for suste-
nance. Similarly, crores of
small food businesses will
have to bear the burden of
this hike,” Mr. Venugopal
said.

Mr. Gandhi had earlier

Anti-labour policies

Meanwhile, on Interna-
tional Labour Day, Con-
gress president Mallikarjun
Kharge accused the go-
vernment of pursuing poli-
cies detrimental to work-
ers and demanded a
review of the new labour

sovt. on International Labour Day

codes. “Driven by the
“Hum Do, Hamare Do’ pol-
cy, the Modi government
implemented an anti-work-
er Labour Code. As a re-
sult, unrest has erupted
everywhere — be it in Noi-
da, at the IOCL facility in
Panipat, Adani’s factory in
Raikheda, NTPC Patratu,
or the Samsung factory in
Sriperumbudur,” the Con-
gress chief posted on X.

He alleged that the new
labour framework promot-
ed  “contractualisation”
and “hire and fire” practic-
es while weakening job se-
curity. The Congress chief
also called for reviving the
Mahatma Gandhi National
Rural Employment Gua-
rantee Act (MGNREGA)
and introducing a national
minimum wage of 400
per day.

reiterated de-
mands for universal health
coverage for workers and
insurance for those in the
unorganised sector.

He also



The Indian Navy on Thursday, took delivery of
Mahendragiri (Yard 12654), the sixth ship of the
Nilgiri-class (Project 17A) and the fourth
constructed by Mazagon Dock Shipbuilders

Limited in Mumbai. According to Indian Navy,
the delivery marks a major milestone in India’s

push forseltreliance in warship design and
construction. |y S |
muiti-mission platforms buiit to tackle evolving
mansneshsbiengss. Designed by the Warship
Design Bureau, the ships represent a significant
leap in stealth, firepower, automation, and
survivability, reinforcing India’s indigenous
defence capabilities, it further added.




SC grants anticipatory bail to
leader in case filed by Assam CM’s wife

Krishnadas Rajagopal
NEW DELHI

The Supreme Court has
granted Congress leader
Pawan Khera anticipatory
bail in a criminal case insti-
tuted on a complaint filed
by Assam Chief Minister
Himanta Biswa Sarma’s
wife, saying the case ap-

A Bench headed by Jus-
tice J.K. Maheshwari cau-

ry. We are further of the
opinion that the allega-
tions and counter-allega-
tions, as apparent in the
present case, prima facie,
appear to be politically
motivated and. seemingly
influenced by such rivalry,
rather than disclosing a sit-
uation warranting custo-
dialinterrogation, and the
veracity of the allegations
can be tested at trial,” the
Supreme Court Bench, al-
so comprising Justice Atul
S. Chandurkar, observed in
the order.

The court said shackling
a cherished fundamental

Pawan Khera

right like personal liberty
should be justified at a

higher threshold than
what seemed to be political
rivalry.

Mr. Khera had accused
Mr. Sarma’s wife, Riniki
Bhuyan Sharma, of hold-
ing three passports of
Egypt, the UAE, and Anti-
gua and Barbuda. He had
stated that two of these na-
tions were “Muslim coun-

Congress

rr'awYy

tries, however, the hus-
band’s politics is based on
hatred against the Muslim
community in the State”.
He had also exhibited doc-
uments stating that she
had a company registered
in the U.S. with an invest-
ment of more than
¥50,000 crores, besides
owning assets in Dubai.

Mr. Khera had stated
that Mr. Sarma’s election
affidavit had not disclosed
any of these details of
wealth.

The FIR was registered
by the Assam Police after
Ms. Sharma denied the ve-
racity of these documents
and stated that they were
fabricated with forged
seals and QR codes.

CONTINUED ON
» PAGE 8




SC grants anticipatory
bail to Pawan Khera

Mr. Khera was booked for conspiracy, forgery and
criminal defamation.

Through senior advocate A:M. Singhvi, he said
the FIR was driven by an ulterior political motive
and was intended to humiliate him with his arrest.

The court said Erima t_‘acie it seemed Mr. Khe-
ra’s statements were designed to gain “some polit-
ical momentumcin favour of his party”. On the
other hand, the court highlighted that it could not

“lose sight of the fact that the Chief Minister of the
State, who is also the husband of the complainant,

= T .
wlich have beenn fled Detore s cot”. The
Bench ordered that Mr, Khera would be released

on anticiEatorz bail in the event of his arrest.



S

to Rahul’s attack on Great Nicobar project

Nikhil Ghanekar
New Delhi, May 1

TWO DAYS after Rahul Gan-
dhi, the Leader of Opposition in

Union Government issued a

The government also

The government fact-sheet;
while not explicitly defending
the project against Gandhi’s
charge, sought to.underline
that the project has®been

granted prior environmental
“Clearance alter a detailed pro-
e TTe e e B
conditions on environmental
protection.

Itsaid that the projectlever-
ages the island’s strategic loca-
tion “to strengthen India’s na-
tional security, maritime and
defence presence in the Indo~
Pacific, while simultaneously
embedding environmental
safeguards and tribal welfare
mechanisms.”

It requires a total area of

“The tree felling will be car-
riedoutinaphased manner in
line with the proposed phase-
wise development of the key
projects. Importantly, 65.99 sq
km of land will be preserved as
greenzones with notree felling,
ensuring ecological balance,”
the government stated.

After visiting forests on the
Island, Gandhi said inan X post
that “Millions of trees are
marked for the axe.” He added,
“Thisis notdevelopment. This

isdestructiondressed indevel
opment’s language... what i:
being done in Great Nicobar
is one of the biggest scams
and gravest crimes against
this country’s natural and
tribal heritage in our life-
time.”

On tribal welfare, the gov-
ernment release said thatthe
project has been “carefully
designed” to ensure that the
Nicobarese and Shompen
tribes are not displaced.

“Out of the 166.10 sq km
thatis proposed for develop-
ment projects, 84.10 sq km
overlaps with the Tribal Re-
serve. However, within this
portion, 11.032 sq km has al-
ready been settled and used
as revenue land since 1972.
Consequently, the effectively
remaining area measuring
73.07 sq. kmis being de-noti-
fied for project purposes. To
compensate, 76.98 sq km is
being re-notified as a tribal
reserve. resnltincinanetad-



SCtohear todav TMC plea against

Express News Service
New Delhi, May 1

THE SUPREME Court will hear
on Saturday a plea filed by Tri-
namool Congress (TMC) chal-

Abenchof Justices PV Nara-
simhaand Joymalya Bagchi will
hear the TMC appeal challeng-
ing the April 30 Calcutta High
Court order.

The party had challenged a
communication issued by the
additional chief electora oécer
.
least one among the counting

Police and security personnel stand guard outside a strong room in Kolkata’s Bhabanipur on Friday. r1i

rogative of the office of the Elec- 1

tion COmmission o atoap-

EO[HI the coummg sugervnsor
and counting assistant

“Only the counting super-
visorand the countingas-

SUpervisors or counting assis-
tants ateach countingtablebea
ffentrﬁl overnment or pub 1c

ector ndertaking
employee.

Rejecting the TMC plea, the
HC had said: “It is the pre-

sistants will not be in

either from the state
governmentior. the
Central Zovernment.
TR court dogé not
find anyillegality:..”

The High Court

the counting room.
Micro-observers,
counting agents of the
candidates who are
contestingtheelection
and counting person-
nel will also be in the
counting room. Thus,
itis impossible to be-
lieve the allegation
made by the peti-
tioner,” the HC said.

It, however, made it clear

DECISION

2026

WEST
BENGAL

tion petition.

“If the petitioner finds that
duringthe counting, the Central
government employees who
have been appointed as count-
ingsupervisorsand counting as-
sistants favoured the candidate
of the BJP..., the petitioner has
theliberty tochallenge thesame
in an election petition,” the HC
hadsaid.

Polling for the 294-member
Bengal Assembly was held in
two phaseson April 23 and April
29, with the counting of votes
scheduled for May 4.

Repolling today
in15 booths
oftwo seats

Atri Mitra
Kolkata, May1

THE ELECTION Commission
of India (ECI) has ordered re-
pollingat 15boothsin South 24
Parganas’ constituencies of Ma-
grahat-Paschim and Diamond
Harbour on Saturday. The deci-
sion was taken on the basis of
reportssubmitted by presiding
officers.

ECISecretary Sujeet Kumar
Misra wrote to West Bengal
Chief Electoral Officer Manoj
Kumar Aggarwal, stating, “Iam
directed to state that on the
basis of reports received from
the concerned Returning Of-
ficers and the Observers... and
after taking all material circum-
stances intoaccount, the Com-
mission hereby declares...that
the poll taken on 29 April, 2026
for the aforesaid election at the
following Polling Stations tobe
void and appoints May 2, 2026
asthedate.”

Theletterlisted 15 booths, of
which 11 are in Magrahat-Pa-
schim and four in Diamond
Harbour.



Dhaka, Delhi move

foresume full-scale

lSEl operations

Efforts for India-Bangladesh dliiical

C1l

agements currenti unaerway

eVisasforIndianstoBangladesh

| D

DivyaA
New Delhi, May.l

L2 2026 | Delhi5197.

MOVINGTO normalise ties
after months of turmoil in the

recent past, Delnt and phaka

are taking the first step forward
with full-scale resumgtion of

visaservices. While Bangadesh

as resumed visas for Indian
citizens across all categories,
Indiais aiming at graauai re-
sumption of visa operations
over the next few weeks, The

2024 | Delhi69,684 k< Kolkata 72,265
2025 | Delhi63,380 " Kolkata43,048  Agartala 27,946
' Kolkata 3,557

Agartala 99,941

Agartala 9,462
SOURCE: BANGLADESH HIGH COMMISSION

Indian Express has learnt.
When Bangladesh Foreign
Minister Khalilur Rahman was
in India last month, visa nor-
malisation was among the key
points raised by Dhaka. While
all Bangladesh visa centres in
Ini inl in hth m-

sought early reciprocation by
»CONTINUED ON PAGE 2




Visaoperations

Delhi on the visaissue.

Speaking to The Indian Ex-
press, Bangladesh High Com-
missioner Riaz Hamidullah
said, “After the visa operations
atsome of our centres had tobe
held in abeyance in December
last year, they were restored in
February.”

In February, Foreign Secre-
tary Vikram Misri visited Dhaka
as partof the Indian delegation
led by Lok Sabha Speaker Om
Birla to attend the swearing-in
of Prime Minister Tarique Rah-
man.

From the time the new BNP
government has taken charge,
Delhi and Dhaka have been tak=
ing steps to recalibrate ties
strained by the hostility of the
interim administratiertled by
Muhammad Yunus{following
the ouster of Printe Minister
Sheikh HasinainAugust 2024.

Once visa processes on both
sides are normalised, Delhi and
Dhaka'will look at other points
of convergence including econ-
omic ties and energy connectiv-
ity. High-level political engage-
ments, sources said, could also
be worked out in the coming
weeks.

Recently, India transported
diesel to Bangladesh toalleviate
its energy shortage in the wake
of the West Asia war.

Government sources in New

Delhi said though the visa ser-
vices for Bangladesh citizens
were severely hitin the wake of
security concerns that emerged
last year, these were never com-
pletely shut down. “Consider-
ations were made on a case-to-
case basis, especially forthose
dealing with medical orfamily
emergencies.”

Efforts are underway for In-
dian visa operations to grad-
ually resunge, the sources said.

As perestimates, visa ser-
vicesfor Bangladeshi nationals
tovisitindia are presently work-
ingat around 15-20% of the pre-
Décember 2025 capacity, and
medical/family visas are being
prioritised over other cat-
egories.

Withnew Indian High Com-
missioner Dinesh Trivedi taking
over soon, itis expected that full-
scale resumption of visa services
will be effected soon by India.

According to figures pro-
vided by the Bangladesh High
Commission to The Indian Ex-
press, over 13,000 visas have
been issued to Indian citizens
over the last two months since
the operations were resumed
around February 20. These in-
clude various categories: busi-
ness, tourism, medical and for
those wanting to travel across
the border to meet family
members.




Abu Dhabi exits OPEC for an ascent of ‘peak oil’

Emirates (UAE) has frequently threatened

to leave the Organization of the Petroleum
Exporting Countries (OPEC), its actual
announcement, on April 28, took observers by
surprise. It was also conspicuous in its context. It
provided only three days’ notice for exit from
OPEC and OPEC+ on May 1, just five days before
the next OPEC meeting. The decision was also
counterintuitive to the ongoing double blockade
of the Strait of Hormuz, staunching oil exports of
the UAE and other Gulf states.

A subsequent Emirati official statement was
elaborate but elliptical. It sought to both
rationalise the decision aimed at pursuing
national interest and reassure the stakeholders of
its continued intention “to contribute to stability

of the oil market) in a measured and responsible
manner”, Eromisinlg “to bring additional
production to market in a gradual and measured
manner

These anodyne references prompt the analysts
to look deeper to fathom the real reasons for the
Emirati step and assess its impact on the global
market.

‘ Ithough in recent years the United Arab

The UAE’s grouse

The UAE’s oil and gas reserves, estimated at 113
Billion barrels, are the world’s sixth largest. These
are almost exclusively in the Abu Dhabi emirate.

The UAE has a $150 billion investment plan

(2023-27) to raise its oil production capacity to
five million barrels per ay (mbpd). However, its
pro uction quota is limited to'3. 45 mbpd,
capacuy A
ouse against OPEC, Which 1s rceﬁea to
Operate under Saudi hegemon .bﬁﬁaaﬁ, as
OPEC’s 'swing prod it

ng producer’, often trims its oil

Mahesh Sachdev

Retired Indian
Ambassador with an
interest in West Asia
and oil matters

The UAE’s exit
marks a
potential turning
point for global
oil governance

Eroduction to absorb the global oil glut; it resists
u Dhabi’s pressure for a larger OPEC quota.
The UAE’s ambitious plans for a post-oil advanced
technologies-based economy require
mega-investments in Artificial Intelligence, and
data centres, ironically, requiring higher oil
revenues.

War’s impact
Over the long run, Emirati strategists believe that
global oil demand is approachiny F a “Peak Oil”

moment after which crude requirement and unit
m Entrcme.onsequenty,

they wis fore

the “Peak Oil”. They contend that the Iran war

brings “Peak Oil” even closer by causing an

TsheraThaPle surge T o price, et B o pices. desos g e
nd and accelerating the shift towards

altematlve iuels Tn the short run, the UAE wishes

A r
oil pipeline already operational outside the Strait
o ﬁormuz, the U*’E is well glacea 10 do s0. By
?uitting OPEC, Abu Dhabi has unfettered itself

rom any quota restrictions in anticipati
wmmg&ater
market s
Strait of Hormuz are lifted.
The Emirati statement conspicuously omits the
Gulf géopoTics, The B0 poun gorTE e —

TooTe TR A Gver 2 900 dromes S Tisiles
at the UAE, during the war as retribution for its
stratch ties w1t§ Israel. Separately, during the
past decade, the barely concealed political and
economic rivalry between Saudi Arabia and the
UAE has reached a crescendo. It is hardly
coincidental that the UAE’s OPEC exit
announcement was timed with the Gulf
‘Cooperation Council (GCC) Consultative Summit,

in Jeddah, on the Iran war, where the UAE was
under-represented by its Foreign Minister. The
move was widely interpreted as Abu Dhabi

flaunting its regional autonomy of action to the

GCC states and Iran. By ditching OPEC, the UAE,
apparently, aims to steal a march over Iran and
Saudi Kraéla, Both OPEC members, for Asia’s
very large and tﬁlrstx Crude markets. The move

may also favour U.S. President Donald Trump,
who desperately needs Tower ofl prices before the
mid-term Congressional elections. At a wider
ambit, this may be the opening overture of the

UAE openly pursuing a more nationalistic foreign
policy. Most observers believe that the exit of the

UAE, OPEC’s third-largest producer, would not
a_erzu! tEe carte%E a!tEouﬁ its ﬁlE OE iEE Eiah,al
market would slip further below that of
mﬁ'ﬁ__ qenent producers, such as the U.S., Canada,
%ﬂm For some, the departure of

‘member to leave OPEC since

e
2016 and the biggest producer so far, may even
mark the beginning of the end for OPEC.

An opportunity for India
While the Emiratis have their reasons for quitting
OPEC, consumers in India, the world’s

third-largest and fastest-g;owmg crude importer,
would see it with tentative hope for lower pump
prices. India enjoys strategic ties with the UAE, its
third-largest trahm artner and fourth-largest
crude supplier. To anchor the ExarocarEon

relationship with the “OPEC-free” UAE, India may
propose strategic joint investments in Indian

downstream projects.
For the past half a century, the OPEC dictates

often made Indians shudder and issue a “May
Day!” call. Thanks to the UAE quitting the
producer cartel, this May could have a different
ring.



1TTrump not
satisfied’ with
Irans peace
proposal

Stanly Johny

U.S. President Donald
Trump said on Friday he
was “not satisfied” with |
[ran’s latest proposal in ne-
gotiations to end the war
between the countries, re-
jecting the plan almost as
soon as it was delivered.

Tehran delivered the
new proposal for talks with
the U.S. wvia Pakistan,
which is acting as a media-
tor between the two sides,
even as the Revolutionary
Guards warned American
warships “will burn” like
U.S. bases in the region, if
[ran is attacked again. The
text of the proposal was
handed to Pakistan on
Thursday, state-run Islamic
Republic News Agency re-
ported on Friday.

“Ending the war and es-
tablishing a sustainable
peace remain Tehran’s
main priorities in negotia-
tions with the U.S.,)" Fo-
reign Ministry spokesper-
son Esmaeil Baqaei said in
a TV interview.

“They want to make a
leal T fed wiil

it, so we’ll see what hap-
pen,” Mr. Trump told

presspersons on Friday at
the White House, Associat-
ed Press reported. He did
not elaborate on what he
saw as the latest proposal’s
shortcomings. “They’re
asking for things I can’t
agree to,” he said.

After Mr. Trump an-
nounced a ceasefire on
April 8, Pakistan hosted di-
rect talks between Iran and
the U.S. which ended with-
out any breakthrough. Af-
ter the collapse of the Isla-
mabad talks, Mr. Trump

announced a blockade of

[ranian ports, which re-
ins i nlace.




Trump ‘to raise’ EU autos tarifis to 25%,

accuses it of non-compliance with deal

Associated Press
WASHINGTON

U.S. President Donald
Trump said on Friday that
he will increase the tariffs
charged on cars and trucks
rom the European Union
next week to 25%, a move
that could jolt the world
economy at a fragile
moment.
Mr. Trump said in a so-
cial media post that the EU
1s not complying with our
fuity agreed to Trade Deal,”
though he did not flesh out
his objections in the post.
Asked by presspersons
on Friday about the in-
crease in import taxes as
he departed the White
House for Florida, Mr.
Trump said the EU was not
“as usual” adhering to last

Donald Trump.and Ursula von der Leyen had agreed to a trade deal
last July, which seta tariff ceiling of 15% on most goods. AFp

year’s trade framework,
without  detailing the
source of the tension. He
added that he believed the
shift to higher tariffs “forc-
es them to move their fac-
tory production much fas-
ter” to the U.S.

Mr. Trump and Euro-

bean Commission Presi-
dent Ursula von der Leyen
I agreed To_the Irade

eal last July. It set a tariff
'c?ﬂﬁ?ﬁS%_omst

had used to charge that
tax. This left Mr. Trump
looking for substitute auth-
orities, and his administra-
tion has imposed a 10% tax
Wwhile investigating trade
imbalances and national
security issues to put in
new tariffs to make up for
lost revenues.

Both the U.S. and the EU
had previously confirmed
their commitment to pre-
serving the trade frame-
work, known as the Turn-
berry Agreement, which
was named after Trump’s
golf course in Scotland.

The value of EU-U.S.
trade in goods and services
amounted to 1.7 trillion eu-

goods, though the Su-
preme Court this year
ruled against the legal
authority that Mr. Trump

ros ($2 trillion) in 2024, or
:mawerageo_—fmmo_n'e—'u-
ros a day, according to EU
statistics agency Eurostat.



GST revenue hits record

X243 lakh crore in April

T.C.A. Sharad Raghavan o )
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cial vear-end targets.

Data show that there has
been a record collection
every April eversince the
GST was rolled out in 2017,
except for April 2020,
which'was impacted by the
COVID-19 pandemic and
the lockdown.

“April 2026 GST collec-
tions cap off a resilient
FY26 for the GST regime,

with gross revenues rising
8.7% year-on-year to about
¥2.43 lakh crore compared
to April 2025, despite con-
tinued global uncertainty
and West Asia-related geo-
political headwinds,” Ma-
hesh Jaising, partner & in-
direct tax leader at Deloitte
India, said.

SOURCE: MINISTRY OF FINANCE

last year.

Notably, the data also
show that the growth in
collections was once again
driven by imports.

Gross collections from
imports grew nearly 26%
in April 2026 to 57,580
crore. Collections from
domestic sales grew at
4.3% to 1.85 lakh crore in
the period.

CONTINUED ON
» PAGE 8



GST revenue hits record

2243 lakh crore in April

“Post GST 2.0, a steady 7-8% monthly growth
seems to be emerging as the norm which is broad-
ly in line with budget estimates,” Pratik Jain,
partner, Price Waterhouse & Co., said. “Notably,
growth in import-led revenues continues to out-
pace domestic transactions, which could indicate
some softness in consumption.”

Manoj Mishra, partner and tax controversy
management leader at Grant Thornton Bharat,
said that the growth in taX revenue from imports
also “pointsto resilientexternal demand linkages

and supply chain normalisation”.
Mr. Jaising, on-the other hand, pointed out that

the growth in revenues from domestic sales has
mmmmwmmmmn-
sumption activity in the economy.
That said, Saurabh Agarwal, tax partner at EY
India, did warn that the coming months are not
lons. “A note
of caution for the quarter ahead: April’s record fi-
gures reflect the year-end push for targets by both
industry and administrators,” he said. “As we
transition into the new fiscal year, we should anti-
cipate a stabilisation in the coming months.”




