S-400 deliveries expedited as
India enhances air defence

Saurabh Trivedi
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A senior official in the
Ministry of Defence con- i :
firmed that India is in close Strengthemng systems: India S|gned a $5.43 billion deal with
coordination with its Rus-  Russia in 2018 for five squadrons of the S-400 system. REUTERS

sian counterparts to-en-

sure timely delivery. The = caused by supply chain dis-
matter has been discussed  ruptions and the Russia-

at the highest levels. _

The issue of delivery ti-
melines was discussed dur-
ing a bilateral meeting bet-
ween Defence Minister

ficial said, adding that the Rajnath Singh and his Rus-

ed after earlier delays Belousov, in June last year.

timeline has been expedit




President urged not to grant assent
to Transgender Amendment Bill

The Hindu Bureau
NEW DELHI

The letter was written
by All-India Feminist Al-
liance (ALIFA), a pan-India
collective of grassroots or-
ganisations, along with the
National Alliance for Jus-
tice, Accountability and
Rights (NAJAR), a forum of
lawyers and legal

Transgender activists protest against the Transgender Persons
Amendment Bill at Jantar Mantar in New Delhi on Thursday. ANI

Members of the Nation-
al Council for Transgender

Persons had said that they
were not consulted. Soon
after the Rajya Sabha
passed it on Wednesday,
two members and repre-
sentatives submitted their
resignations, the letter
ointed out.

Further, they said the in-

troduction of a medical
board, whose recommen-
dation is required to “exa-

mine” before issuance of a

certificate of identity, also

goes against the Supreme

Court’s stance in NALSA,
which rejected such a re-
quirement, adding that

this violates the “right to
bodily integrity and priva-
cy” as enshrined in the
Constitution.




Nagaland territorial
authority Bill placed
in State Assembly

Press Trust of India

KOHIMA

rim administrative body for
the eastern districts. While

Highlighting the develop-
ment while presenting the
State budget, Chief Minister
Neiphiu Rio congratulated
the people of the eastern
districts on " signing the
memorandum of agreement
for the establishment of the
FNTA. He also expressed
‘deep gratitude’ to the Un-
ion government and all sta-
keholders in the State for
making this historic agree-

Mr. Rio said.
The Chief Minister said
the State government has

CM Neiphiu Rio said the State
govt. has been working to
expedite the process for the
formation-of FNTA.

been working earnestly to
expedite the process for the
formation of the FNTA inte-
rim body and therefore ta-
bled the Bill.

X100-crore grant
He announced a grant of
%100.57 crore for the FNTA,

describing it as a propor-

tional allocation from the

State’s divisible develop-

ment fund after accounting

for Statewide obligations.



Iran grants Hormuz passage
to

1a and 4 other nations

Ships of India, China, Russia, Irag, and Pak. can pass through the Strait, says Iran Foreign Minister,

who thanks India, Sri Lanka for ‘significant help’; ‘sovereignty’ established over waterway, he adds

Stanly Johny

He also thanked India
and Sri Lanka for their “sig-
nificant help” after an Ira-
nian vessel, IRIS Dena, was
sunk in a U.S. attack in the
Indian Ocean during the
confliéffand said no- talks
were being held with
Washington.

“We permitted passage
through the Strait of Hor-
muz for friendly nations in-
cluding (CHif@) Russia, In:
dia, Traq, and Pakistan,”
Mr. Araghchi said in an in-

== <258

Tanker Apollo Ocean unload cargo collected from vessel Shivalik in
Mangaluru on Thursday. Shivalik is one of four Indian ships which
crossed the Strait of Hormuz recently. SPECIAL ARRANGEMENT

terview with the Iran News
Network that was broad-
cast on Wednesday night.
“The Strait of Hormuz is
located in the territorial
waters of Iran and Oman,
and Iran’s sovereignty is
established there. After the
war, we will also have new
arrangements for passing

through the Strait,” he
said. “In the incident of the

fairly attacked without any
warning, I must thank Sri
Lanka and India for their
significan in transter-

ring two other ships to a
safe location,” he added.

CONTINUED ON
» PAGE 14
AT AN IMPASSE
» PAGE 18

One month of
LPG supplies
secured: Centre

NEW DELHI

Amid a reduction in India’s
reliance on imports of liquefied
petroleum gas and increased
production, one month of
supplies have been arranged
through imports with constant
procurement ongoing, the

Centre has said . » PAGE 14

India mulls trade
in West Asia with
local currencies

NEW DELHI

The Centre is “experimenting”
with conducting trade with
West Asian countries in local
currencies in a bid to mitigate
surging oil prices and
depreciating rupee. » PAGE 17




Iran grants Hormuz
passage to India

The Iranian frigate was attacked and sunk by a

’

Sri Lanka’s Trincomalee, respectively.
The Strait of Hormuz, through which more
than a hundred ships passed daily before the war,
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Mr. Araghchi. who was Iran’s chief negotiator
with tﬁe U.S. before the war, alsoe said no talks
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Itis simply an exchange of mes-
sages through friends,” he said.

.I
-
-

U.S. President Donald Trump, who “post-
poned” on Monday a threatened strike on Iran’s

talks” between the two sides are taking place
through messages being relayed by Pakistan. [l

Mr. Dar wrote in a social media

post.

baek”. U.S. media have reported that the Penta-
gon is sending more troops to West Asia in prepa-
ration for a possible ground offensive against Iran.



India eyes local currency
payments for West Asian oil

Move aimed at mitigating the fiscal double-hit of surging oil prices and a depreciating rupee,

according to two senior officials; another objective is to save on currency conversion costs

T.C.A. Sharad Raghavan
NEW DELHI

he Centre is “expe-
T rimenting”  with
conducting trade

with the West Asian coun-
tries in local currencies, in
a bid to mitigate the fiscal
double-hit of surging oil
prices and a depreciating
rupee, according to two se-
nior officials in the govern-
ment. Another objective is
to save on currency con-
version costs.

official told The Hindu.

Triggers for alternatives
The triggers for this move,
he explained, were the up-
ward spiral of oil prices
and the downward spiral
of the rupee.

uched an_all-time
low 0f94.1 against a dollar

Cost cutting

With a local currency mechanism, India will see a drastic
reduction in currency conversion charges, says an official

® Each conversion costs
about 1-2% of the total
transaction value

= About 5-6% will be saved
if we just deal in local
currencies

® |ndia pays for Russian oil
in a combination of local
currencies and dirhams

The price of the Indian
basket of il — which is a
weighted average of the

i f various t f

Simultaneously, the ru-

earlier this week, before
settling slightly higher. The
exchange rate was at about
%91.3 per dollar before the
Iran war broke out.

A combination of these !

According to another of-
ficial in the Ministry of
Commerce and Industry,
the other advantage India
will see through such a lo-
cal currency mechanism,
is a drastic reduction in
currency conversion
charges.

“It is an experiment on
which we are working,” the
second official said. “Pri-
marily to save on the cost
of currency conversion at

several stages.

Moving away from using
the dollar for such high va-
lue transactions might, ho-
wever, attract American

The

U.S.  Supreme
Court’s decision might
have removed this threat,
but Mr. Trump’s determi-
nation to use tariffs as a
compulsion tool remains.




‘Pak’s mediator role

in U.S.-Iran conflict

a shame for India’

The Hindu Bureau
NEW DELHI

The Congress on Wednes-
day said India’s diplomacy
had suffered an “embar-
rassment” after Pakistan
was reportedly considered
for a mediating role bet-
ween Iran and the U.S.
amid the ongoing West
Asia tensions.

Mr. Ramesh questioned
Pakistan’s suitability as a
mediator, citing its past re-
cord, including allegations
of ~sponsoring terrorism,
harbouring terrorist Osa-
ma bin Laden and being in-
volved in nuclear
proliferation.

He also referred to Pa-
kistan’s record of waging
war against its own citizens
and religious minorities in
provinces such as Balochis-
tan and Khyber Pak-

htunkhwa and bombing ci-
vilian and medical facilities

Jairam Ramesh

Referring to recent re-
marks by Pakistan Army
Chief Asim Munir, he al-
leged that India had not
been able to effectively
counter Pakistan’s narra-
tive internationally. He
further claimed that Pakis-
tan’s growing engagement
with the U.S., indicated its
renewed relevance on the
global stage.

“The External Affairs
Minister said that India is
not a broker country. Be
that as it may, the fact re-
mains that the colossal fai-
lures in our diplomacy,
outreach, and narrative
management have made a
broken country a broker
country...,” he said



Jaishankar, French counterpart
discuss Iran, Hormuz at G7 meet

Sriram Lakshman
LONDON

External Affairs Minister S.
Jaishankar arrived in
France on a two-day visit
to represent India as a
partner country at the Fo-
reign Ministers’ Meeting of
the G7 (Group of Seven) ad-
vanced economies.

The Minister held bilat-
eral talks with his French
counterpart Jean-Noél Bar-
rot in Abbaye des-Vaux-de-
Cernay on Thursday,
which included an “in
depth” discussion on West
Asia as per the French go-
vernment’s readout of the
meeting.

The two Ministers
“agreed to continue their
close coordination with a
view to working jointly to-
wards ensuring the securi-
ty of the Strait of Hormuz,”
the readout said.. The
meeting comes just after Is-
rael claimed to have killed
Iranian commander Alire-
za Tangsiri, who Israel said
was directly responsible
for the closing of the Strait.

The participation of Mr.
Jaishankar in the G7 meet-

Close coordination: Foreign MinisterS. Jaishankar meets with
France's Foreign Affairs Minister Jean-Noel Barrot on Thursday. AFp

ings signified “the impor-
tance France attaches to
closely associating India —
currently holding the
BRICS presidency — with
its. G7 presidency”, the
French government said.

International links

The Ministers welcomed
Prime Minister Narendra
Modi’s participation in the
G7 Summit, scheduled for
June 15-17 in Evian, France
and underscored India’s
contribution to the G7’s
work on addressing major
macroeconomic imbalanc-
es and improving interna-

tional partnerships, as per
the readout.

Front and centre of the
G7 agenda this week is the
war in Iran and its impact
on global energy and stock
markets. Discussions on
the Russia-Ukraine war
and the reform of multilat-
eralism are also on the
cards.

“We will work to bring
about a new international
order and to build a more
balanced and fairer sys-
tem, underpinned by a re-
newed multilateralism. Re-
forming global governance
and combatting cross-cut-

ting threats require a col-
lective commitment which
extends beyond G7 mem-
bers alone,” Mr. Barrot said
in a statement.

Bilateral talks

Mr. Jaishankar also met bi-
laterally with the Foreign
Ministers of Canada, Japan
and South Korea. Talks
with Canadian Foreign Mi-
nister Anita Anand focused
on advancing the bilateral
agenda and also dwelt on
developments in West
Asia, Mr. Jaishankar said
on social media site X.

At a session on global
governance, Mr. Jaishankar
emphasised the urgency of
UN Security Council re-
forms. India and several
other countries have been
seeking a permanent seat
on the body.

The Minister also raised
energy challenges and con-
cerns around fertilizer sup-
plies and food security im-
pacting the Global South.

Friday’s session on Iran
will only be for G7 coun-
tries and a session on Uk-
raine will be in the G7 and
Ukraine format.




Tepid promises
India must enhance battery storage to
fully use non-fossil capacity

ndia came in late, but it was worth the wait.
A section of the Paris Agreement, under
which all countries except the United States
have agreed to keep temperatures from rising
beyond 2°C of pre-Industrial times, requires up-
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@ld¥ The saving grace is that this happened in
time before Financial Year 2025-26 ends in a
week.

IGHA200508VEIS! As a developing nation, India — a
significant contributor of net emissions in recent
years but below the world average in per capita
emissions — will not cut annual emissions but
promises to emit less carbon per unit of energy
and.source more of its power from non-fossil
sources.

which is unable to harness all the
available solar and wind power.

. It is tempting
to laud India for embellishing its green commit-
ments amidst a war in West Asia that has

ply, these numbers mean little. With the war de-
monstrating the chokehold that a fossil fuel has,
India must exhibit more urgency toward enhanc-
ing battery storage and improving its electric grid
to better utilise existing non-fossil capacity.




Iran and U.S. dig in heels as Tehran
tightens its grip on Hormuz Strait

Iran and US. reject each other’s negotiation proposals, raising risk of further escalation in West Asia; Iranian Parliament is
working to formalise a plan to charge ships to pass through Hormuz; GCC says Tehran is already charging for safe passage

Associated Press

Agence France-Presse
DUBAI/ISLAMABAD/TEHRAN

Israel
warned of barrages of in-
coming Iranian missiles,
and Gulf nations worked to

Sirens  over

intercept  fire.  Heavy
strikes were reported.in

Retaliatory strike: Israeli security forces cordon off an area
following a projectile strike on south Tel Aviv on Thursday. AFP

Iran’s capital and other

a ceasefire proposal put

‘forth by the U.S., while put-
ting forth its own
demands.

President Donald

Trump’s envoy Steve Wit-
koff confirmed the U.S. has
presented a 15-point “ac-
tion list” to Iran, delivered
through Pakistan as a fra-
mework for a possible
peace deal. “If we can con
vince Iran that this is the
inflection point, with no
good alternatives for them
other than more death and
destruction ... We have
strong signs that this is a
possibility, and if a deal

happens, it will be great for
the country, for Iran and
the entire region.”

Iran has been blocking
ships from the strait that it

perceives as linked to the
U.S. and Israeli war effort,
while letting through a
trickle of others.

Jasem Mohamed al-Bu-
daiwi, secretary-general of
the Gulf Cooperation
Council, said Iran was
charging for safe passage.

Iran’s Fars and Tasnim
news agencies quoted law-
maker Mohammadreza Re-
zaei Kouchi as saying that
Parliament was working to
formalise that process and
that it was “natural” for
ships to pay for it.

Lloyd’s List Intelligence
called it a “de facto ‘toll
booth’ regime,” saying that
at least two vessels have
paid in yuan, China’s
currency.
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Whateachsideinthe lran war says
The US, Israel and Iran have laid out maximalist positions to

end the warfare tha\thasﬂﬁst Asia aflame. \/
WHAT ARETHE WHATISTHEIRANIAN

AMERICANS SAYING?

® US President Donald Trump has
said to have passed a 15-point
planto Iran via Pakistan.

® ThreeIsraelicabinet sources
said the planincludes:

® The removal of Iran's stocks of
highly enriched uranium.

® Anendtolran'suranium
enrichment programme.

® Curbstolran's ballistic missile
programme.

® Anendto Iran'ssupport for
regional allies such as Lebanon's
Hezbollah.

POSITION?

® Asenior Iranianofficial has told
Reuters that Tehran's response to
the US proposals has not been
“positive.”

® |ranian Foreign Minister Abbas
Araghchi said that Tehran was not
negotiating with the US although
messages were being exchanged

- throughintermediaries.

® [ran demands sovereignty over
the Strait of Hormuz as its “natu-
ral, legal right”.

® Tehran has told intermediaries
that Israel’s war in Lebanon must
beincludedintruce agreement.

WHAT ARE THE ISRAELIS SAYING?

® A'senior Israeli defence
official said Tel Aviv was
skeptical Iranwould agree to
the US terms.

® |srael apprehends that

Trump might make conces-
sions.

® |srael wants any agreement
to preserveits option to con-
duct pre-emptive strikes.




Yubaraj Ghimire
Kathmandu, March 26

BALENDRA SHAH, popularly
known as ‘Balen’, was on Thurs-
day elected as the leader of the
Parliamentary party of the Ras-
triya Swatantra Party,a move
that paves the way for himtobe-
come Nepal’s youngest prime
minister on Friday.

Shah is scheduled to be
sworn in at 12:34 p.m. on Friday
atShital Niwas, the presidential
office, sources said.

Balendra Shah

Around 15 members of the
council of ministers are ex-
pected to take the oath, below
the constitutional limit of 25.

Theswearing-in comesamid
expectations of political stability
after the RSP emerged as single
largest party in the March Selec-
tions. The new parliament hasa
young profile, with 182 of its 275
members below the age of 50.

Shah, arapperand structural
engineer, entered politics as an
independent candidate and was
elected mayor of Kathmandu
three years ago. He joined the
RSP after Lamichhane stepped
aside to back him for the prime
minister’s post.



North Korea’s leader Kim Jong Un & Belarusian President Alexander
Lukashenko hold signed documents in Pyongyang on Thursday. ap

N Korea, Belarusleaders
hold talks in Pyongyang,
sign friendship treaty

Associated Press
Seoul, March 26

Lukashenko, who was in
Pyongyang on atwo-day official
visit, hailed the document as
“fundamental,” and said that
relations between the two coun-
tries are “entering a new stage,”
according to his press service.

“Yes, we didn't have close
cooperation, largely due to our
own fault. But I am sincerely
pleased to note that cooper-
ation has now significantly in-

tensified,” Lukashenko said.
“In today's reality of a global
transformation, when the global
powers openly ignore and viol-
ate international law, indepen-
dent countries need to cooperate
more closely, consolidate efforts
aimed at protecting their sover-
eignty and improving the well-
being of our citizens,” he said.




The OECD in its interim

Economic Outlook report said
the evolving conflict in the
Middle East has “human and

economic costs” for the coun-
triesdirectly involved, and will
test the resilience of the global
economy.

The fading deflationaryim-
pact of past food and energy
price-reducing shocks will be
exacerbated by the recentsurge

Among the emerging-mar-
ket economies, India is
projected to raise policy rates
temporarily in the second
quarter of 2026 to help offset
stronger inflationary pressures,
itsaid.

USbilateral tariffrates have
declined following the US Su-

OECD projects India’s GDP to grow 6.1% in next fiscal

preme Court ruling against
the tariffs imposed under the
International Emergency
Economic Powers Act.

There are particularly
large reductions for several
emerging-market economies,
includingIndia. Nonetheless,
the overall US effective tariff
rate remains well above that
prevailing prior to 2025. PTI



WEST ASIA WAR: OIL IMPORTS FROM GULF NATIONS NOSEDIVE

Russian oil flows surge 82%
in March to near-pcaklevels

With the Strait of Hormuz shut, the
US has given a 30-day waiver for
refiners to purchase Russian oil

Sukalp Sharma
New Delhi, March 26

Amid a major disruption in oil
supplies from West Asia, India’s
rapid ramp-up of Russian oil
imports has significantly
cushioned the supply shock.

Due to the effective halt in
vessel movements throughthe
critical maritime chokepoint of
the Strait of Hormuz since early
March, imports from West Asia
suppliers like Iraq, Saudi Ara-
bia, the UAE, and Kuwait have

On the other hand, oil im-
ports from Russia have jumped
by 82.3% from February levels
to 1.9 million barrels per day
(bpd) in the March 1-25 period.

Trade sources indicated
thatIndia’s Russianoil imports
for the entire month could be 2
millionbpd;andasimilar level
isexpectedin April going by the
buyingbehaviour of Indian re-

ruption

,according
to market sources.
Beforethe conflict began on
February 28 with Israel and the
USstriking Iran, drawing retali-
ation form Tehran which
struck neighbouring Gulf coun-
tries that house American as-
sets, New Delhi’s oil imports
from Moscow were expected to
be around 0.8-1 million bpd in
March.

N

India’s highest monthly procurement of Russian crude since the
start of the Ukraine war was in the 2-2.1 million bpd range. This

month, it could reach 2 million bpd.

In historical context,
India’s highest monthly pro-
curement of Russian crude
since the start of the Russia-
Ukraine war was in the around
2-2.1 million bpd range. The
current surge is therefore ap-
proaching prior peaks, though
not materially exceeding them
atthisstage. What stands out is
the speed of the rebound: as
Middle Eastern supplies via
Hormuz dried up, Indian re-
finers were able to lift Russian
purchases by close to 0.8—
1.0million bpd, helping
cushion the disruption without

REUTERS

materially affecting refinery
runs so far,” said Sumit Ritolia,
Lead Research Analyst, Refin-

ing& Modelini at Kiiii

However, this has not yet ma-
teriallyimpacted refinery runs,
which remain broadly stable.
Refiners have drawn down
commercial inventories tosus-
tain throughput, while product
exports continue to track near
historical norms.

“Looking ahead, Russian
crudeisexpected toremain the

* CHANGING TIDES

RUSSIA'S SHARE in India’s oil
imports stands at 45.2% in March
so far, up from 20.1% in February
this year. India depends onim-
ports to meet over 88% of its
crude oil needs

CRUDE OIL imports from Iraq
and the UAE have crashed 69.2%
and 72.8%, respectively in March.
While those from Saudi Arabia
and Kuwait are down by 45.1%
and 45.8%, respectively.

WASHINGTON IS now more than
happy with India, as well as other
importers, consuming more Rus-
sian crude, even from sanctioned
entities and tankers

backbone of India’s import
slate,” Ritolia said.

Indiahad, inrecent months,
cutdownsignificantly onitsoil
imports from Russia amid
trade negotiations with the US,
as Washington made it a pre-
requisite for scrapping its 25%
additional penal tariff on New
Delhi. But with the Strait of
Hormuzclosed for allintended
purposes, Washington is now
more than happy with India, as
well as other importers, con-
suming more Russian crude,
even from sanctioned entities
and tankers.
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