PM speaks with Iran President,
pushes for secure shipping lanes

Kallol Bhattacherjee
NEW DELHI

Mr. Pezeshkian referred
to the India presidency in
the BRICS grouping and
said it should play an “in-
dependent role” in bring-
ing the attacks by the U.S.
and Israel to a “halt”.

He said the “prerequi-
site” to bringing the war to
an end is the “immediate
cessation of aggressions by
the U.S. and Israel”“Soon
after thispExternal Affairs
MinisterJaishankar-spoke
with his Tranian counter-
part Seyed Abbas Araghchi
and discussed the evolving
conflict and the “implica-
tions for the larger region”.

“Spoke with President
Pezeshkian... Condemned
attacks on critical infras-

PM Narendra Modi on Saturday
reiterated the importance of
safeguarding freedom of
navigation. ANI

tructure in the region,
which threaten regional
stability and disrupt global
supply chains. Reiterated
the importance of safe-
guarding freedom of navi-
gation and ensuring that
shipping lanes remain
open and secure,” said Mr.
Modi in a X post.

Did govt. take any
major diplomatic
initiatives: Cong.

party asked whether the the
government had undertaken
any significant diplomatic
initiatives to de-escalate the
situation or to push for a
ceasefire. » PAGE 7

He also expressed his
country’s “readiness to en-
gage in both telephone and
in-person dialogues with
world leaders, including
on the sidelines of the UN”
for verification of the
peaceful intent of Iran’s
nuclear programme.

CONTINUED ON
» PAGE 7



PM speaks with Iran
President Pezeshkian

”. President Pezeshkian referred to
India’s current presidency of BRICS and urged for
the group to “play an independent role in halting
aggressions against Iran and in safeguarding re-
gional and international peace and stability”.
Earlier, Prime Minister Modi had spoken to Mr.
Pezeshkian on March 12 when he had pressed for

India has so far evacuated around 882 Indian
businessmen, students and pilgrims from Iran
through neighbouring Armenia and Azerbaijan,
said Official Spokesperson Randhir Jaiswal on

March 20. However, the main escalating fallout of
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of an Iranian missile strike that pushed up the
number of Indians killed in this conflict so far to
six, with one missing and presumed to be dead.

President Pezeshkian dismissed allegations of
Iran as a “source of instability and tension in the
region” and said, “it is Israel that carries out at-
tacks and assassinations in Lebanon, Gaza, Iran,
Iraq, Qatar, and elsewhere, justifying such actions
under the pretext of maintaining security and
peace, while in reality fueling unrest and conflict
across the region.”

Mr. Jaishankar discussed the evolving scenario
with his counterpart Mr. Araghchi. “Our conversa-
tion was on the latest developments regarding the
conflict. And its implications for the larger re-
gion,” said Mr. Jaishankar after the call.



U.S-Israel air strikes on Iran, asks Cong.

The Hindu Bureau
NEW DELHI

Congress communica-
tions chief Jairam Ra-
mesh’s long social media
post on X comes days after
the party’s Lok Sabha
member Shashi Tharoor,
in an opinion piece,
seemed to have_ taken a
more nuanced stance.on

Jairam Ramesh

the government position.

rywhere ‘including” India?
IS M. Ra-

mesh said inapost on X.

He further claimed that
New Delhi had remained
silent on the targeted kill-
ings of senior Iranian lead-
‘about regime change in
Iran.

The Congress leader al-

so questionedgwhetherithe

eforsanceasefires including
engagement with the lea-
dership of the U.S. and
Israel.

“Has the PM used his

much-claimed friendship
with the US President and
the Israeli PM to bring
about a cease-fire? The
answer is NO. These 4 NOs
reflect the moral cowar-
dice and political betrayal
of India’s civilisational va-
lues,” Mr. Ramesh said.



US TRADE DEALS HAVE LOST THEIR ECONOMIC VALUE AFTER THE IEEPA RULING
USis building a new tariff architecture:
Why India plans to wait and watch

Ravi Dutta Mishra
New Delhi, March 21

WITH THE US Supreme Court
scrapping the International
Emergency Economic Powers
Act (IEEPA) tariffs last month,
the Trump administration has
imposed 10% global tariffs
under Section 122 for five
months. But the United States
Trade Representative (USTR),
amid the turmoil in West Asia,
could be working on a new tar-
iff structure that could serve as
the legal basis for its trade
agreement.

The new tariff structure
could be built around the Sec-
tion 301 investigations that the
US launched last week. The tar-
iffs resulting from these inves-
tigations could be the basis of
the American trade agree-
ments, including the India-US
deal, which was agreed but not
formally signed.

International trade experts
said that US trade deals have
lost their economic value after
the IEEPA ruling as countries
such as the European Union,
Japan, South Korea, Vietnam,
Indonesia, Bangladesh and
Indiahad accepted tariffs of 15=
20% and offered significant
concessions on market access,
procurement and regulations
butafterthe court struckdown
the reciprocal tariff policy,
Washington imposed a uni-
form 10% tariff on all trading
partners.

Comparative edge

A Commerce Ministry offi-
cial explained Monday that any
trade deal with the US that India

* SHIFTING GEARS

THE NEW tariff structure could
be builtaround the Section 301
investigations that the US
launched last week

THESECTION 301investigations
were started against India, along
with several other countries, by the
US. They cited structural excess
capacity and overproduction, and
the failure to prohibit imports of
goods made using ‘forced’ labour

THETARIFFS resulting fromthese
investigations could be the basis of
the American trade agreements,
including the India-US deal, which
has beenagreed but not

formally signed
=

signs would be focused on the
upcoming tariff structure or
comparative advantage that
Indiagetsin the US market,and
that USTR is recreating a tariff
structure.

This is because several US
trade partners have begunto ex-
press doubts about their trade
deals following the IEEPA rul-
ing. While Malaysia has de-
clared its trade deal with the US
nulland void, citing the collapse
of the legal basis for the tariffs
that supported it, the European
Union had also put the EU-US
trade deal on hold.

The US last week launched
two Section 301 investigations
on several countries, including
India. While one citesstructural
excess capacity and overpro-
duction in certain manufactur-
ing sectors, the other cites fail-

ure to prohibitimports of goods
produced using “forced” labour.
But the purpose could be to
create a reciprocal tariff-like
structure.

“The Section 301 investiga-
tions signal that even countries
that negotiated trade arrange-
ments remain exposed to new
US investigations and potential
tariffs. For many governments,
thiscombination raises a funda-
mental question:why maintain
politically costly.concessions if
the same tariff treatment
applieswithoutadeal and trade
pressure continues anyway,”
head of Delhi-based think tank
Global Trade Research Initiative
(GTRI), Ajay Srivastava said.

The fast-track nature of the
investigation means that USTR
will have new legal powers to
impose differential tariffs on
countries by May.

Deborah Elms, Head of
TradePolicy at Singapore-based
Hinrich Foundation, in a social
media post, said this is a “very
fast” investigation with a short
comment window and the
mandated hearing in early May.

“The reason for this un-
usually rapid inquiry is that the
statutory authority for existing
US tariffs currently set by the
Trump administration at 10%
globally under a different legal
power, Section 122 of the Trade
Actof1974, will expire on 27 July.
The USTR’s goal is to replace
these Section 122 tariffs with
new measures by July,” Elms
said.

Stronger legal basis

Elms said that, unlike other
tariff authorities, Section 301 is

unlikely to get overturned by the
US Courts or involve Congress.
“Any penalties that get applied
arelikely tobelong-lasting, par-
ticularly since Section 301 em-
powers the executive branch to
modify, adjust, or reopen cases
atwill in the future,” Elms said.

While Indian government
officials have said that the final
trade deal will take care of the
Section 301 tariffs, USTR, in its
investigation, hassaid thatIndia
has “structural excess capacity
and production”.

The top US trade body said
thatin2025, Indiahad abilateral
trade surplus with the US of $58
billion, and that India’s global
goods trade surplus sectors in-
clude textiles, health and con-
struction goods.

“Forexample, evidence sug-
gests the solar module sector is
plagued by excess capacity, in-
cluding that India’s current
module manufacturing is
nearly triple the annual do-
mestic demand. India also has
created significant excess capac-
ity in petrochemicals, steel, and
other industries,” USTR said.

Globalresponseto
shaky US deal

The European Commission
is now seeking “full clarity on
the steps the United States in-
tends to take following the re-
cent Supreme Court ruling” on
the IEEPA and that “the current
situation isnotconducive tode-
livering fair, balanced, and mu-
tually beneficial transatlantic
trade and investment”, as
agreed tobyboth sides.

FULLREPORT ON
WWW.INDIANEXPRESS.COM



Iran targets Israel’s town housing
nuclear facility after Natanz strike

Shrapnel wounds 20 in Dimona, home to Israel’s nuclear facility; IAEA chief Grossi calls for ‘military restraint’ to avoid any

risk of a nuclear accident; US. military used 5000-pound bunker-buster bombs ‘to destroy an underground Iranian facility’

Agence France-Presse
JERUSALEM/TEHRAN

Israeli police released
pictures of officers in a
building with a large hole

policy of ambiguity about
its nuclear programme,
and the Dimona plant offi-
cially focuses on research.
According to Iran’s

Massive damage: The rubble of a building that was destroyed by a
strike in Tehran, Iran on Saturday. REUTERS

dy damaged in last year’s
- - i

Asked about Natanz, the
Israeli military said it was
“not aware of a strike”.

The Israeli military ear-
lier in the day said its forc-
es struck ballistic missile
production facilities be-
longing to Iran’s Revolu-
tionary Guards and a sepa-
rate compound belonging
to Iran’s Defence Ministry
in overnight attacks on
Tehran.

“Facilities utilised for
the production of critical
components for the deve-
lopment of ballistic mis-
siles belonging to the Ira-

nian regime’s security
apparatus were targeted,”
the military said.

Admiral Brad Cooper,
head of U.S. Central Com-
mand, said U.S. war planes
had dropped 5,000-pound
bombs on an underground
facility on Iran’s coast that
was storing anti-ship cruise
missiles, mobile launchers
and other equipment.



Reuters
Beirut, March 21

The overhaul was the first of
its kind for Hezbollah, a Shi'ite
Muslim group founded by the
IRGC in 1982, pointing to a
hands-on approach after the
blows of the 2024 war, including
the killing of its leader Hassan
Nasrallah and other top com-
manders. Iran's investment paid
off, getting Hezbollah back onits
feet in time to enter the war in
the Middle Easton Tehran'sside
after it was attacked by the
United States and Israel.

Reuters reported earlier in
March that Hezbollah had seen
another war as inevitable and
spent months readying itself.
This article sheds light on the
IRGC's role in these prepara-
tions, based on accounts from
sixsources who spoke oncondi-
tion of anonymity as well as an

Iran’s IRGC overhauls Hezbollah
command to ready group for war

Israeli soldiers patrol the Israeli side of the border with Lebanon, in

northern Israel on Saturday. ap

* FromRigid CommandtoDecentralised Force

®|ran’s Revolutionary Guards
rebuilt Hezbollah after heavy
losses in the 2024 war.

®About 100 IRGC officers were
sentto retrain fighters and
supervise rearmament.

®The Guards replaced
Hezbollah's rigid hierarchy with
small, decentralized units.

®Units were structured to know
little about each other, boosting
operational secrecy.

®|RGC helped reorganize
Hezbollah’s command and military
planning after the ceasefire.

®Coordinated missile attack
plans from Iran and Lebanon were
drawn up and used March 11.

®Hezbollah fighters are now more
resilient, able to continue fighting
after major losses.

® Analysts say the group now
mirrors Iran’s “mosaic defence”
model for flexible warfighting.

An Israell military
spokesperson said on
March12that Hezbollah
remains arelevant and danger-
ous force despite the damage
Israel hasinflicted onit over the
last three years. Hezbollah has
fired hundreds of missiles at Is-

E.

rael since it entered the
regional war on March
2, prompting an Israeli
offensive that has killed
more than 1,000 people
in Lebanon. Hezbollah
fighters are battling Is-
raeli soldiers who have seized
ground inthe south.Ithasyetto
be seen how Hezbollah, would
fare in the event of a full-scale
Israeli invasion.

Basesin Cyprus
not for offensive
missions, says UK

RAF Akrotiri, a British sovereign
base in Cyprus.ReUTERS

Reuters
Nicosia, March 21

“The British Prime Minister
reiterated ... that the security of
the Republic of Cyprus is fun-
damental to the United King-
domand, tothatend, adecision
has been taken to enhance the
means contributing to the pre-
ventive measures already in
place,” the spokesperson said in
a written statement.

An Iranian-type Shahed
drone caused damage whenithit
facilities at Britain's Akrotiri air-
base in Cyprus on March 2, with
two otherslater intercepted.



Sri Lanka eves Trincomalee project to ease ener

WOES

Meera Srinivasan
COLOMBO
ferring to the Memoran-

The move drew atten-
tion as one of the first ma-
jor MoUs on strategic pro-
jects, signed by the Anura
Kumara Dissanayake admi-
nistration after its big win
in the November 2025 gen-

Herath told The Hindu on
Saturday, reiterating his re-
cent Parliament address.

After the signing of the
MoU nearly a year ago, the
three parties have met
once, and Sri Lanka has
put forward a concept note
for the other two partners
to respond to, sources fa-
miliar with the discussions
said. “There are some tech-

Severe shortage: A signreading ‘Closed’ is displayed at a Lanka
10C fuel stationin Kotahena on the outskirts of Colombo. AFp

current

energy

crisis,

which threatens to severe-

ly disrupt global supply
chains and economies, has
put the once-contested
project

back

in

the

“When a situation like
this erupts...the entire
country must face the ram-
ifications. We are facing
that same situation today,”
he said, while speaking on
Sri Lanka’s response to the
crisis in West Asia, includ-
ing Colombo’s refusal to
entertain requests from

both the United States — _

ground access to its war
planes — and Iran, which
sought port calls for its
vessels.



Bangladesh rushes
to secure $2 bn loan

amid energy Crisis

Agence France-Presse
DHAKA

Bangladesh is pushing to
secure loans of around $2
billion from multilateral
agencies for tackling ener-
gy security concerns amid
soaring global fuel prices
driven by the West Asia
war.

The government has al-
ready taken several mea-
sures to curb fuel con-
sumption, including

halting production at most
fertilizer factories.

Early disbursement
“The International Mone-
tary Fund (IMF) has com-
mitted $1.3 billion, while
the Asian Development
Bank (ADB) has pledged
$500 million as Budget
support,” he said, adding
the government was pur-
suing the loans for early
disbursement.

The government may al-
so approach the World
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Rashed Al Titumir

Bank. “As we want to keep
foreign currency reserves
intact, we have limited op-
tions other than seeking
loans,” Mr. Titumir added.

Since the outbreak of
the war, authorities have
taken several measures to
curb fuel consumption.

These include setting li-
mits on fuel purchases,
halting production at most
fertilizer factories, deploy-
ing police to patrol filling
stations, and using the na-
vy to escort LNG ship-
ments.



Trump mulls ending war;
U.S. eases curbs on Iran oil

US. President says securing the Strait of Hormuz is the responsibility of other nations; he adds U.S.

is very close to meeting its objectives; however, Tehran claims to have attacked 2 American bases

Stanly Johny

.S. President Do-
U nald Trump said on
Saturday that he is

considering “winding
down” the war on Iran, ad-
ding that securing the
Strait of Hormuz — now un-
der Iran’s control — is the
responsibility of other na-
tions, even as Washington
temporarily eased sanc-
tions on Iranian oil ship-
ments in a bid to alleviate
the global supply crisis.

Big hit: Members of a Red Crescent rescue team working at a
building that was damaged by a strike in Tehran. REUTERS

The U.S. Treasury De-
partment on Friday said it
was temporarily lifting
sanctions on Iranian oil al-
ready loaded onto vessels,
to tackle supply disrup-
tions and rising prices.

Meanwhile, on Saturday
evening, Alireza Tangsiri,
commander of the Islamic

Centre increases
commercial LPG
allocation to 50%

NEW DELHI

Offering respite to commercial
establishments, the Ministry of
Petroleum and Natural Gas has
permitted to allocate an
additional 20% of commercial
LPG to States. This will take the
overall allocation of the
commercial cooking gas
allocated to States, from two
previous and the latest
directives, to 50%. » PAGE 7

Revolutionary Guards
Corps Navy said the
Guards had attacked two
American bases in the Per-
sian Gulf.

CONTINUED ON

» PAGE 7

RELATED REPORTS ON
» PAGES 13 AND 14
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,. Mr. Tang-
siri said in a post on Saturday.

Treasury Secretary Scott Bessent said in a state-
ment,

> “This temporary,
short-term authorization is strictly limited to oil
that is already in transit and does not allow new
purchases or production.”

The U.S. and Israel have carried out thousands
of air strikes in Iran since they started the war on
February 28.-At least 1,400 people have been
killed, including Iran’s Supreme Leader Ayatollah
Ali Khamenei and its Security Council Secretary
Ali Larijani. Mr. Trump has repeatedly claimed
that the U.S.-Israeli strikes have destroyed Iran’s
military capabilities.

Iran’s continuing attacks

Despite such claims, Iran has consistently carried
out missile and drone attacks against Israel and
America’s Persian Gulf Arab allies, besides taking
control of the Strait of Hormuz through which
one-fifth of the world’s traded oil passed before
the war. The attacks on oil facilities in the Gulf and
the closure of the Strait have driven up oil, gas,
and fertilizer prices. Brent crude closed at $106 a
barrel on Friday, up from $72 on February 28, the
first day of the war.



