Centre sets aside 357,381 cr.

to offset ‘elobal headwinds’

The

from s

lementar

arants to provide fiscal space amid global

uncertainties, says Finance Minister; Lok Sabha clears grant with around 22 lakh crore cash outgo

T.C.A. Sharad Raghavan
NEW DELHI

Agarrei oii sﬁock

and fears of energy
shortage and supply chain
disruptions arising out of
the West Asia conflict, the

ter Nirmala Sitharaman
said in the Lok Sabha on
Friday. She was replying to
the debate on the Second
Supplementary Demand
for Grants the government
placed before Parliament.
The Lok Sabha. on Fri-
day passed the Centre’s de-
mand for.a net cash outgo
of ¥2.01lakh crore, includ-
ing the ¥57,381-crore allo-
cation. «Ms. Sitharaman

Emergency
response

The Lok Sabha on Friday
passed the Centre’s
Second Supplementary
Demand for Grants

said the Centre would
meet its fiscal deficit target
for 2025-26 even after tak-
ing these fresh allocations
into consideration. The
Centre had sought appro-
val for spending around
%2.81 lakh crore extra in
the current fiscal. With ad-
ditional receipts of around

@

the proposed Economic
Stabilisation Fund will
provide fiscal headroom to
allow India to respond to

[ want to highlight
the point that

the global headwinds

NIRMALA
SITHARAMAN
Union Finance
Minister

¥80,000 crore estimated in
the supplementary, the net
additional cash spending
will be %2.01 lakh crore.

‘Strong framework’

The Minister said policy in-
itiatives undertaken post
COVID-19 “made sure that
the economy recovered

well” and helped the go-
vernment strengthen the
macroeconomic  frame-
work. This has enabled the
country to absorb econom-
ic shocks without deviating
from the fiscal consolida-
tion road map, she said.

“But I want to highlight
the point that the pro-
posed Economic Stabilisa-
tion Fund will provide fis-
cal headroom to allow
India to respond to the glo-
bal headwinds, such as the
recent crisis, unanticipat-
ed supply chain disrup-
tions, unexpected shocks
to sub-sectors in the Indian
economy and any other
event that may have signifi-
cant fiscal implications,”
Ms. Sitharaman said.
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57,381 cr. allocated to
oftset global headwinds

In her Budget speech on February 1, Ms. Sithara-
man had stated that the government was targeting

The Finance Minister on Friday said the extra
expenditure would not entail the Centre’s fiscal
deficit target being missed.

“I wish to reiterate that with all these extras
that we are coming up with, whether it is techni-
cal supplementaries-or cash supplementaries, I
don’t want any Member of Parliament to wonder
if I will be able to reach the fiscal deficit number
that I have said while placing the Budget,” she
said.

“The commitment given to this House, inclu-
sive of the second supplementary demand for
grants, will be within the fiscal deficit target that
had been presented in this Parliament on Febru-
ary 1, 2026,” she added.




Maharashtra govt. tables

Bill

PN F "

to ban ‘unlawful conversions’

It proposes stringent provisions for conversions carried out through coerci

- IX
on, fraud, inducement,

e

or marriage; objective to protect right to freedom of religion, says Minister while introducing Bill

Vinaya Deshpande Pandit
MUMBAI

he Maharashtra go-
Tvernment on Fri-

day introduced the
Freedom of Religion Bill,
ing the ongoing Budget
Session. “The objective of
the Bill is to protect the

right to freedom of reli-
gion. It also aims to prohi-

bit unlawful religious con-
t rough coercion, fraud,
inducement, or marriage.”
Minister of State for Home
Pankaj Bhoyar said while
introducing the draft law:

It proposes stringent
provisions, including im-

prisonment of up_to 10
years and a fine of u

laEE, !or zorciEIE Egn%f‘;
sion. The Bill, which was

cleared by the Cabinet last
week, has courted contro-
versy, with several civil so-
Clety members seeking pu-

[\t

Maharashtra Chief Minister Devendra Fadnavis (centre) arriving for
the ongoing Budget Session of the Assembly in Mumbai on Friday. PTi

blic consultation, citing
apprehensions abo e
women and mingrities.
—mm;?é‘fﬁ?fs?d by
States such as Uttar Pra-
desh, Gujarat, and Uttarak-
hand have been challenged
by civil rights groups in the
Supreme Court.

The Bill has defined “al-

[

lurement” as “an ft,
gratification, easy money

or material be ither
in cash or kind; employ-
mrmgg Tun by
any religious body or insti-
tution; promise to marry;
better lifestyle, divine heal-
ing; portraying practice, ri-
tuals, and ceremonies or,
any integral part of a reli-
gion in a detrimental way
vis-a-vis another religion;
and glorifying one religion

vis-a-vis another religion”.

‘Police must file plaint’
As per the Bill, it will be
mandatory for the police
to register a complaint
filed by the converted per-
son, their parents, broth-
ers, sisters or any other
person related by blood,
marriage or adoption.
“Any marriage solemnised
WIth the sole purpose of
unlawiul conversion shall
be declared as null_and
void Ey the court on a peti-
m
party to the marriage
against the other party the-
reto,” the Bill stated.
Children born out of a

reTationsnip due to unlaw-
Tul  conversion will be
eemed to belong to_the

1eTigion of the mother be-
Tore such marriage or rela-
o o T sach s
ms(e—wrthltrmgm-
T unless the court decides
therwise, it added.

O
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India must find {SNGESNISISERINabE
energy to curb inflation

he new series of the Consumer Price In-

T dex (CPI), the second data release of
which was issued on Thursday, does not

yet have enough historical data for robust com-
arisons, but does include enough information
to provide clues about the future. Retail inflation

in India quickened to a 10-month high of 3.2% in

February 2026, largely driven by food inflation
and precious metal prices. This rise is something

that the government should take note of early,
avoiding any complacency that might have crept
in due to the low inflation levels of the last year or
SO. as

compared to the old one, HISNSISHNSIESN

major driver of inflation with a 36.75% weight in
the overall CPI. Inflation in food and beverages

rose to 3.35% in February from 2.1% in the pre-
vious month, driven by quickening price levelsin
the meat, oils, and fruits and nuts categories.
Notably, inflation in tomato prices stood at more
than 45%. Thankfully, this was accompanied by a
contraction in prices of the two other staples —
onions and potatoes — by 28% and 18%, respec-
tively. A large part of the low inflation last year
was due to a statistical base effect that is now

gone. Looking ahead, there are various factors

that could result in rapidly rising food inflation.
@ The first is that climate scientists are predicting
the return of the EI Nino effect in the middle of
the monsoon this year. A weak monsoon will nat-
urally raise food prices. The second impact will @
depend on how long the conflict in West Asia
continues. Sustained natural gas supply con-
straints will hurt fertilizer production, affecting

food output and, eventually, prices.
@The other factor that has driven inflation up,

and which will likely remain a major driver in the
near future, is the price of gold and silver. Gold je-
Sekary tow Rillsthor Hie 1o ALK RN Februay

rom an already-blistering 46.8% in January. Infla-

tion in silver jewellery stood at more than 160% in
both January and February. With global uncer-
tainty and anxiety skyrocketing, the demand for
sate-haven precious metals is not going to let up
I . Rising oil prices and LPG and LNG

shortages are already raising input prices for in-

Policy Committee has a tough job in its next
meeting in April. NSNS -
plv constraints. so trving to reduce demand bv
raising interest rates will not only have a minimal

impact on inflation but could also further hurt
growth when fuel constraints are already img(act-
ing it. The onus lies with the government and its

efforts to expedite alternative sources of fuel.




193 INDIA bloc MPs submiit
notice for removal of CEC

The 10-page notice lists seven charges against Chief Election Commissioner Gyanesh Kumar,

including ‘discriminatory conduct’ and ‘deliberate obstruction of investigation into electoral fraud’

Sobhana K. Nair
NEW DELHI

he INDIA bloc MPs
T on Friday submit-
ted a notice in both

the Houses of Parliament
seeking the removal of
Chief Election Commis-

sioner (CEC) Gyanesh
Kumar.
This is the first time that

such a notice has been for-
mally submitted in Parlia-
ment.

The 10-page notice lists
seven charges against Mr.
Kumar - ranging from
“partisan and discrimina-
tory conduct in office” to
“deliberate obstruction of
investigation of electoral
fraud”, and “mass disen-
franchisement”. Opposi-
tion parties have accused

the CEC of aiding the ruling
BJP on s asions,
particu the spe-
cial i ive revision
(SIR), they allege is
being used to benefit the
ruling party. They have cit-

ed examples from West

The rules require atleast 50 MPs to sign the notice if it is moved in

the Rajya Sabhaand 100 if moved in the Lok Sabha. Ani

, Bihar, and other
&l where the SIR has
done.

The Trinamool Con-
gress is considering releas-
ing the transcript of its de-
legation’s meeting with the
Election Commission on
February 2. After that
meeting, West Bengal
Chief Minister Mamata Ba-
nerjee had told reporters
that Mr. Kumar had “humi-
liated” the delegation.

Article 324(5) of the

Constitution states: “Pro-
vided that the Chief Elec-
tion Commissioner shall
not be removed from his
office except in like man-
ner and on the like
grounds as a Judge of the
Supreme Court and the
conditions of service of the
Chief Election Commis-
sioner shall not be varied
to his disadvantage after
his appointment.”

Under the Judges (Inqui-
ry) Act, 1968, if notices for

such a motion are submit-
ted in both Houses on the
same day, no inquiry com-
mittee may be constituted
unless the motion is admit-
ted in both Houses. Once
admitted, a committee
must be constituted jointly
by the Speaker of the Lok
Sabha and the Chairman of
the Rajya Sabha.

The rules require at
emmcnumond
notice 1f 1t 1Is moved 1n the
Rajya_oabha_and 100 it
moved 1n the Lok Sabha.
ceeds these requirements,
with 130 signatures in the
Lok Sabha and 63 in the
Rajya Sabha.

According to sources,
the Trinamool Congress,
which spearheaded the ef-
fort, debated whether to
move the notice in only
one House.

“[But] Opposition mem-
bers of both Houses want-
ed to sign the notice to re-
gister their protest against

the CEC’s recent actions,” a
senior leader said.




Paid menstrual leave may
hurt women’s careers: SC

Cll

policy from employers towards their women employees; court e

Krishnadas Rajagopal
NEW DELHI

he Supreme Court
T on Friday ex-
pressed apprehen-
strual _pain__compulsory
EEii%E ﬁEﬁEﬁ Eﬁa aEﬁEive

them of equal

oEBortunities.
ent you intro-

duce this as a law and
make it a compulsory con-
dition, you may not be able
to assess the amount of
damage you may do to

tice of India Surya Kant,
heading a Bench compris-
ing Justice Joymalya Bag-
chi, voiced doubts.

The court, at the same

@

Judge, Supreme Court

We see from the rights’
regime, but look at it
also from the business model.
Will an employer be happy
with the competing claims
from the other gender?
JUSTICE JOYMALYA BAGCHI

-

entities.

Chief Justice Kant distin-
guished between creating
a legally enforceable statu-
tory right and a spontane-
ous act or policy from em-

ployers towards their
women employees.
Plea seeks directions

The court was hearing a
petition filed by advocate
Shailendra Mani Tripathi
seeking a direction to the
government to enact a un-
iform law for paid men-

strual pain leave to work-
ing women and students in
consonance with their fun-
damental right to dignity
under Article 21 of the Con-
stitution. Mr. Tripathi said
a judicial order was neces-
sary to fill up this legal va-
cuum in the Maternity Be-
nefit Act, 1961.

Mr. Tripathi said various
private entities and NLIU
Bhopal and MNLU Auran-
gabad had implemented
menstrual leave policies.
Punjab University has also
approved and granted
menstrual leave to the stu-
dents.

Justice Bagchi said the
court was in principle in

n

ncourages voluntary initiatives

complete agreement with
the petitioner’s cause, and
the “cause for affirmative
action was recognised”.
But it had to keep an eye
on the “practical reality of
the job market”. “We see
from the rights’ regime,
but look at it also from the
business model. Will an
employer be happy with
the competing claims from
the other gender?” Justice
Bagchi asked.

Mr. Tripathi’s petition
had stressed the fact that
India had sign nd rati-
fied the Convention on the

f

et e et E———————F 0
Discrimination against Wo-
men (CEDAW). which re-
cognises the need for non-

discriminatory practices
and for treating women
with dignity.

“Countries like the Unit-
ed Kingdom, Wales, China,
Japan, Taiwan, Indonesia,
South Korea and Zambia
have different policies or
laws on the grant of men-
strual leave,” the petition
had said.
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QBC creamy

laver: Why SC

ruled against
‘hostile

Shyamlal Yadav
New Delhi, March 13

THE SUPREME Court on Wednesday
not be the sole criterion to decide the “creamy layer” anong

DECEEACRERESSESBES) 2 d settled the long-pending
question of equivalence between public sector undertakings
(PSU8; and private sector employees and those inthe govern-
ment scctor. Those included in the creamy laver are not er-
titled to ORC reservation henefits,

Whatthetop court said
The Division Bench of Justices PS Narasimha and R Ma-

hadevan held: “The object of excluding the creamy layer is...

not to create artificial distinctions between eguallz glaced
members of the same socialclass.... ypequal treatiment of simi-

larly placed OBC candidates would not only be legally erron-

SGbiicnt e e
The Bench was hearing petitions arising due toan October

14, 2004, letterissued by the Department of Personnel and

Training (DoPT) with regard to the creamy layer criterion, clar-
ifying an Official Memorandum (OM) issued on September 8,

1993, The OM noted who s classified as OBC and who belongs

Creamy layerin OBC quota

The concept of creamy layer within the OBCs was intro-

duced following the landmark 1992 SC ruling in Indra
p._Uni . al Wi ] verdi

For those in government jobs, the creamy layer specifies
groups such as persons occupying constitutional posts; Group-
A/Class-I officersof All IndiaServices, Central services and state
services; Group-B/Class-II services of Centre and state; em-
ployees of PSUs; officers of Armed Forces; professionals and
those from trade and industry; property owners; and an in-
come/wealth test.In anutshell, if either parentisadirect recruit
of Group-A, or is promoted before the age of 40, their children
cannot take advantage of the OBC quota. Similarly, if both par-
ents are Group-B direct recruits, their children will be covered

under the creamy layer. The criterion for those not in the gov-
ernmentsectorwassetatRs1lakh perannuminl993. Itwasre-

vised indue course andsince 2017i thisincomelimitis Rs 8 lakh.



DoPT's clarification

Para 9 of DoPT’s October 2004 clarification said that “the
creamy layer status of sons and daughters of persons em-
ployed in organisations where equivalence or comparability
of posts vis-a-vis posts in Government has notbeen evaluated
is determined as follows: Income of the parents from the sal-

cultureland) isdetermined separately. If either the income of
the parents fiom e QA T ile o f1c DaIe0L foly
other sources Eother than salaries and aigicultural land% ex-

iod of 11 : ]  dano] f
such persons shall be treated to fall in creamy layer.”
The court noted that while the OM had excluded income

from salary and agricultural income from the income/wealth
test for 3etenmnaﬂon i creamy laxer status, the October 2004
letter directed inclusion of salary income of PSU and private
sector employees. SSRGS -

PSSR, “thereby attracting therigour of the
equality doctrine under Articles 14,15 and 16.” FULLREPORT ON



Blast rocks Tehran as Iranialis fake

or ‘Israel’s demise’

Israel reports

striking over 200 targets in Iran in 24 hours; IRGC warns of a stronger crackdown on anti-govt. protests than in January

Associated Press
DUBAI

large  explosion
Arocked an area of
Iran’s capital where

thousands were gathered
on Friday for an annual
state-organised rally to
support the Palestinians
and call for Israel’s demise.
Israel had warned that it
would target the area in
central Tehran.

There were no imme-
diate reports of casualties.
But the decision to pro-
ceed with the mass demon-
stration that was attended
by some senior govern-
ment officials, and Israel’s
threat to target the area,
underscored the fierce de-
termination on both sides
nearly two weeks into a

Iranians take part in‘a protest marking the annual al-Quds Day,
amid the U.S.-Israeli conflict with Iran, in Tehran on Friday. REUTERS

war that has rattled the glo-
bal economy and shows no
sign of letting up.

Iran has continued to
launch widespread missile
and drone attacks on Israel
and neighbouring Gulf
states. Smoke could be

seen rising from two loca-
tions around Israel’s Tel
Aviv, after blasts were
heard following air raid si-
rens and a warning that
missiles were fired from
Iran. Iran’s Revolutionary
Guards earlier said they

had launched missiles and
drones at Israel in coordi-
nation with Hezbollah.

The explosion in Tehran
rocked the Ferdowsi
Square area midday, where
thousands had gathered
for an annual Quds Day ral-
ly in which they chanted
“death to Israel” and
“death to America”.

Senior security official
Ali Larijani told Iranian
media covering the rally
that the suspected Israeli
attack was a “sign of its
desperation”.

President Masoud Pe-
zeshkian, Foreign Minister
Abbas Araghchi, judiciary
chief Gholam Hossein
Mobhseni Ejei and national
police chief Ahmad-Reza
Radan also attended the
rally.

Israel had earlier an-
nounced another wave of
strikes in Iran targeting in-
frastructure, and said its
air force had hit more than
200 targets in the last 24
hours, including missile

launchers, defence sys-
tems and weapons produc-
tion sites.

IRGC warned that any
new anti-government prot-
ests would be met with a
stronger response than in
January.

Meanwhile, the U.S.
State Department offered a
$10-million reward for in-
formation about Mojtaba
Khamenei and other top
officials. In an interview
with Fox News, U.S. Presi-
dent Donald Trump said
the war would end “when 1
feel it in my bones”.



CHARTERED PLANE LEAVES KOCHIWITH SOME IRAN SAILORS, BODIES OF OTHERS KILLEDIN U.S-:ATTACK NEAR SRILANKA

Will try our best: Iran envoy on safe
assage for India-bound fuel ships

Two LPG tankers
arereported to
be transiting
Strait of Hormuz

Shubhajit Roy
New Delhi, March 13

Mohammad Fathali (right), Iran’s envoy to India, and Abdul Majid Shubhajit Roy
Hakeem llahi, Supreme Leader’s representative, in New Delhi. ani New Delhi, March 13

2 INDIANS KIELEDAS DOWNED DRONE FALLS INOMANCITY P6 TEHRAN IS learnt to have
reached outto Delhitotakethe  inthe ongoing conflict}
TheReutersnewsagencyre- Hormuz. Quoting sources, it lead in issuing a statement on Prime Minister NaréNdra
ported thatIran had allowed identified the vessels as Shi- behalf of the BRICS, currently = Modi has spoken to leaders
two Indian-flagged LPG car-  valikand Nanda Devi. chaired by India, condemning the countries in the region
rierstosailthrough the Strait of »CONTINUEDONPAGE2  theUSandIsraelistrikes against »CONTINUED ON PAGE




Will trv our best: Iran

envov on passage for
India-bound ships

Another report by Reuters
' d
bylrandeparted Kochilate Fri-

dav, carrving some sailors from
T R R
. . e Of
R
submarine attack off Sri Lanka.

Speaking to reporters In
New Delhi after an event to
mark the Al-Quds Day, Fathali,
on being asked whether Iran
would allow India-bound ships
safe transit through the Strait of
Hormuz, said, “Yes. Because
India and I are friends. You can
see the future, and I think after
twoor three hours... Because we
believe that. We believe that
Iran and India are friends. We
have common intetrests, we
have common faith.”

“Suffering of the EeoEle of

versa. And ferthis reason, the
Government of India helps us,
and we should help the Govern-
ment of India because we have
a common faith and common
interest.”

Sources in the government
said there have been “multiple
conversations at multiple
levels” and “layers of conversa-
tion” between India and Iran
over the past24 hours. And, the
negotiations are “delicately
poised” since the lives of so
many Indians are at stake.

Sources said it is “work in

While Iran maintains
Tehran has not closed the Strait,
sources said that insurance
companies have not been guar-
anteeing the movement of
ships in the last two weeks be-
cause of the volatile situation.

Fathali said; *We have a
good relationwith the Govern-
ment of India; and our officials
talked yesterday with the In-
dian.gevernment and its offi-
cials. I think we should pray to
Allah to remove all the obstacles
in different fields. As for your
question, we will try our best to
remove the problems. I think
you can expectgood news inthe
near future.”

Asked about the phone con-
versations between leaders of
India and Iran over the last few
days, he said they have had
“good conversations”.

“And Mr (Narendra) Modi
and Mr (Masoud) Pezeshkian
believe that they should try
their best. Because several
times we have announced that
we don’t want war, but we are
ready for war. Iran re-entered
the negotiations with the
United States, but unfortu-
nately they disturbed and de-
stroyed the negotiations. Now
we are saying to all the govern-
ments that Iran doesn’t want
war, but Iran is ready for war,”
Fathali said, adding, “Iran
prefers peace.”






Condemn attacks on
Iran: Tehran to Delhi

targeted by Iran, condemned

t
for iooEmg aﬂer ti!e Inﬁlan

communi;v_ “in these difficult

times”.

On Thursday night, Modi
spoke to Iran’s President Mas-
oud Pezeshkian and expressed
“deep concern over the escala-
tion of tensions and the loss of
civilian lives as well as damage
to civilian infrastructure”.

In a post on X following the

hone call, Modi said he “urged

and “reiterated India’s commit-

External Affairs Minister S
Jaishankar also spoke to hisIra-
nian counterpart Seyed Abbas
Araghchi Thursday night,—
their fourth conversationsince
the outbreak of hostilities on
February 28.In a post on X Fri-
day, Jaishankarsaid they “dis-

The BRICS grouping has

along with Egypt, Ethiopia,
lan Saudi Alahia-The UAF and

Indonesia. Saudi Arabia and
the UAE, which host US bases
and personnel have been far-

- e d
drones. The fact that all three
countries are in the BRICS has
made diplomatic navigation
difficult for India.

ing for2026, isexpected to host
the summit of BRICS leaders

later this year.
A readout by the Iranian
government in Persian said

Araghchi "briefed” Jaishanka:

on the situation arising from

Iran and its “consequences on
the stability and security of the
region and the wotld”. He em-
phasised the “firmwill” of the
Iranian government, people
and armed forces to exercise
the “legitimate right to self-de-
fenceagainst the aggressors™.

Araghchi, the Iranian read-
out stated, emphasised the
need for international and re-
gional forums and organisa-
tions to “condemn military ag-
gression against Iran”.
Underlining the “importance
of the role and position of
BRICS” as a forum for develop-
ing multilateral cooperation, he
considered it necessary for this
institution to play a “construc-
tive role” at the “current junc-
ture to support the stability and
security of the region and the
world”.

According to the Iranian
readout of the phone call, Jai-
shankar, while announcing In-
dia’s readiness todevelop bilat-
eral and multilateral
cooperationinregional and in-
ternational forums, also em-
phasised the importance of
“finding a way to strengthen
stability and sustainable secur-
ity in the region as a collective
need”.




U.S. grants waiver to other
nations to buy Russian oil

Press Trust of India
WASHINGTON

Amid rising oil prices, the
Trump administration has
announced a temporary
authorisation to other
countries to purchase Rus-
sian oil currently stranded
at sea, as there were no im-
mediate signs of an early
end to the United States’
war on Iran.

“@POTUS is taking deci-
sive steps to promote sta-
bility in global energy mar-
kets and working to keep
prices low as we address
the threat and instability
posed by the terrorist Ira-
nian regime,” U.S. Treasu-
ry Secretary Scott Bessent

The narrowly tailored, short-term measure applies only to oil
already intransit, says U.S. Treasury Secretary. REUTERS

said in a post on X on
Thursday.

On March 5, the U.S. had
issued a 30-day waiver al-
lowing India to buy Rus-
sian oil, having previously
imposed heavy sanctions
related to the war in
Ukraine.

“To increase the global
reach of existing supply,
@USTreasury is providing
a temporary authorisation
to permit countries to pur-

chase Russian oil currently
stranded at sea,” Mr. Bes-
sent said.
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US retueller deploved for combat
mission crashes in Iraq, 6 killed

Reuters
Washington, March 13

ALL SIX crew members aboard
a US military refueling aircraft
that crashed in western Iraq are
confirmed to have been killed,
the US military said on Friday.
A US military refueling air-
craft crashed in western Iraq on
Thursday, in an incident the
military said involved another
aircraft but was not the result of
hostile or friendly fire.

“The circumstances of

theincidentareunder investiga-
tion. However, theloss of the air-
craft was not due to hostile fire

or friendly fire,” a statement
from US Central Command said.
AUS official told Reuters that

The United States has de-
ployedalarge number of aircraft
into the Middle East to take part
in operations against Iran and
the incident highlights the risk
of not just operations, but of re-
fueling aircraft in the air.

The KC-135, built by Boeing

e WHATISTHE KC-135 STRATOTANKER

-e
CRITICALIN enabling other
aircraft to refuel midair, allowing

them to carry out long missions
without landing.

ACCORDINGTO the Congres-
sional Research Service, the Air
Force had 376 KC-135 aircraft in
service last year. A typical KC-135
operates witha crew of three.

THE AIRCRAFT is gradually
being phased out as the next-
generation Boeing KC-46A
Pegasus tankers enter service

HAS PREVIOUSLY beeninvolved
in several accidents, with the most
recent before the latest crash oc-

curringon May 3,2013. REUTERS

inthe1950s and early 1960s, has
served as the backbone of the
U.S. military's air refueling fleet

and iscritical toallowing aircraft
to carry out missions without
havingtoland.



on March 7

and was originally destined for the US,; three Indian cargo ships are located in the Gulf of Oman and 23 in the Persian Gulf

M. Kalyanaraman
CHENNAI

he Shivalik, an In-
T dian-flagged LPG
carrier with a car-

tracks merchant ships
movement. As per the
website, the ship had de-
parted from Ras Laffan,
Qatar, on March 7 and was
originally destined for the
U.S. The Indian Navy has
denied reports that the
Shivalik is being guided by

Shivalik’s

At a briefing on Friday, a

Risky voyage

LPG carrier Shivalik reportedly
left Qatar on March 7

Iraq
*Kuwait
\ s Ras Laffa‘l/'nj
()
.
Qatar
Saudi Arabia

senior government official
said that of the 28.Indian-
flagged ships in the Persian
Gulf-Gulf of Oman region
that had stopped moving
with the start of the West
Asia conflict on February
28, one oil tanker bound
for Africa, Jag Prakash, had
started moving.

that, unlike the Shivalik, it
did not have to cross the

Shivalik’s cargo carrying
capacity is equal to one day
of India’s LPG imports

Vessel position at 10:30 pm
Indian time March 13

IRAN

Oman

Source: marinetraffic.com

strait that the newly
elected Iranian Supreme
Leader Mojtaba Khamenei
has said must remain
closed. The Jag Pra-
kash loaded at Sohar port
in Oman, and its original
destination was Tanzania.

Three more Indian-
flagged cargo ships with 76
seafarers aboard are
still located in the Gulf of
Oman, while the 23 ships
inside the Persian Gulf
west of the Strait of Hor-
muz continue to remain
stranded, according to
officials.

Shipping industry lead-
ers have been expecting re-
lief and indications from

the government advising
ships to.move at sea after
Prime Minister Narendra
Modi spoke to Iranian Pre-
sident Masoud Pezeshkian
on March 12. But the go-
vernment had said the
same day that it was pre-
mature to expect Iran to al-
low Indian ships to cross
the strait.

At a media briefing on
Friday, Rajesh Kumar Sin-
ha, Special Secretary, Ship-
ping and Waterways Minis-
try, said there were 23,000
Indian nationals working
in the Persian Gulf region
on merchant
ships, ports, and offshore
vessels. The Directorate
General of Shipping was in
constant touch with them
and all relevant stakehol-
ders, he said. Four Indian
sailors have been killed in
attacks since the beginning
of the war.

In the crosshairs
Crossing the volatile strait
carries risks that shippers
are unwilling to Dbear.

Such measures can con-

When equipped with
the Automatic Identifica-
tion System (AIS) that iden-
tifies the vessel and can
make the ship easy to
track, it puts the carriers in
danger of attacks, says Ri-

chard Meade, editor-in-
chief of Lloyd’s List, a mari-
time information journal.
“We have observed 77
transits across the Strait of
Hormuz since March 1, half
of whom were ‘sha-
dow fleet’. Iranian ships
carrying fuels continue to
cross the strait. Seventeen
were ‘dark transits’, which
means the AIS of the ship
was switched off, and
some of them were main-
stream fleet vessels such as
Shenlong,” he said.




* WAR IN WEST ASIA

SUKALP SHARMA

THIS WAR has no winners, except maybe
one thatisnot even fighting in it.

AslIran effectively chokes off the Strait of
Hormuz in its escalating response to the US
and Israel’sattacks, Russiais makingawind-
fall on thebackofthe reduced supply of crude
oil as well as its spiralling prices. According
toa Financial Times report, Moscow is esti-

o lillades days buek, mullions ol burzels
of Russian crude were languishing on the
ﬁlgﬁ 'seas with few wil ing ﬁuzers, thanks
to US efforts to starve Moscow of oil rev-
enues that could fund the Ukraine war.

“Toincrease the global reach of existing
supply, @USTreasury is providing a tem-
porary authorization to permit countries to
purchase Russian oil currently stranded at
sea. This narrowly tailored, short-term
measure applies only to oil already in tran-
sitand will not provide significant financial
benefit to the Russian government, which
derives the majority of its energy revenue
from taxes assessed at the point of extrac-
tion,” US Treasury Secretary Scott Bessent
posted on social media platform X.

How does Russian oil waiver work?

The easing of sanctions, which will be
inplace fora month, meansthatthe US will
have no problem if countries import Rus-
sian crude that was loaded on or before
12:01 am eastern daylight time, or 9:31 am
India time, on March 12.

While this move could help other coun-
tries secure some oil supplies, it is likely to
help New Delhiaswell as the India-specific
waiverwas for oil loaded on tankers before
Marchs.

o Unevenflow

Inrecent months, India significantly cut down oilimports
from Russia, its largest supplier. Now, amid the US waiver,
imports are rising again. (FIGURES INMILLION BARRELS PER DAY)
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An oil tanker hit by an Iranian strike at Khor
al-Zubair portin Irag, Wednesday. A

Accordingtoindustry watchers, the US
could be forced to ease sanctions furtheron
Russian crudeifthe disruption to the global
oil supplies via the Strait of Hormuz per-
sists for an extended period.

“So far, there is only.one winner in this
war — Russia. It steadily undermines
Ukraine’s position by flouting international
law. It gains new resources to finance its war
against Ukraineasenergy pricesrise,” Euro-
pean Council President Ant6nio Costa said
earlier this week at the European Union
Ambassadors Conference in Brussels.

And while Bessent said in his X post on
Friday that the temporary easing of sanc-
tions on Russian oil on water will not pro-
videsignificant financial benefit to Moscow,
hesaid earlier that the financial gains Rus-
siawould accrue would be “unfortunate”.

How has Russia benefited?
The West Asia war has led to a spurt in
crude oil prices, which remain extremely

-

any other oil producer who is able to sell
crude in this market, Russia gains from

Surge price
At this stage, the
US waiver on
buying Russian
oil does not
change much for
countries such as
India, Chinaand
Turkey, which
were already
buying despite
sanctions.

[ ]

Butnow,
increased
competition for
Russian barrels
couldlead to
even higher
prices.
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Russian oil used to trade at a discount

that the easing of sanctions by the US has
made large volumes of Russian crude
Kkosher for international buyers.

Around 130 million barrels of Russian
crude was estimated to be on ships on
water as of early March. Some of those vol-
umes would have already been gobbled up
by India and China, the biggest buyers of
seaborne Russian crude. Additional vol-
umes are likely to have come on water over
the past couple of weeks as well.

“From a market perspective, Russian
crude currently acts as one of the best
supply hedges for Asian refiners. With per-
sistent risks around the Strait of Hormuz
and Middle East supply routes, refiners in
Asia are naturally looking for barrels that
are more secure and priced competitively,
and Russian crude fitsthat role,” said Sumit
Ritolia, Lead Research Analyst, Refining &
Modeling at Kpler, a commodity market
analytics firm.

All this means Russia could rake in bil

chokes energy flows & price spirals

sia, which has been facing a slowing econ-
omy and expanding budget deficit owing
to its Ukraine war expenditure.

How is India affected?
With the conflict — now into its second
week —suspending traffic through the Strait

India imported 1.5 million barrels per day
(bpd) of Russian oil, up around 50% from
February levels, as per ship tracking data
fromKpler. These volumes could increaseif
regular West Asian oil volumes through the
strait are not resumed soon. Around 2.5-2.7
million bpd of India’s crude imports — ac-

India had, in recent months, signifi-
cantly cut down its oil imports from Russia,
its largest oil supplier, amid trade negoti-
ations with the US, as Washington made it
a prerequisite for scrapping its 25% addi-
tional penal tariff (see chart).

In February, India had imported just
over one million bpd of Russian crude, al-
most half of the 2025 peak of over 2 million
bpd. Loadings of Russian crude for Indian
ports, which averaged 1.7 million bpd last
year, was just 0.7 million bpd in February.
Indiaisthe world’s third-largest consumer
of crude oil and depends on imports to
meet over 88% of its oil requirement.

But now the US is counting on India to

uy more Russian oil. On Wednesday. Am-

A senior government official had said
last week that India never stopped buying
Russian crude, and the “waiver” appeared
to be more for Washington’s own legal and
procedural requirements.

“What the waiver does is reduce some
of the uncertainty around the trade and
could potentially open the door for other
Asian buyers who had stayed away (from
Russian oil) since 2022,” said Ritolia.



US Navy could escort
vessels in the Strait
with international
coﬁlitionI says Bessent

Reuters
London, March 13

THE US Navy, perhaps with an
international coalition, will es-
cortvessels through the Strait of
Hormuz when it is militarily
possible, US Treasury Secretary
Scott Bessenttold Sky Newsinan
interview on Thursday.

The plan to escort ships
would go ahead as soon as the

USand Israelistrikes on Iran
and the subsequent response by
Tehran have widened regional
tensions andparalyzed shipping

Iran’sIslamic Revolutionii

My belief, that

“rassoonasitis
militarily possible,
the US Navy,
perhaps withan
international
coalition, will be
escorting vessels
through the Strait”

SCOTT BESSENT,
US TREASURY SECRETARY .

“There are tankers coming
through now, Iranian tankers,
some Chinese flag tankers... So
we know that they have not
mined the straits,” Bessent said.

Chinapledges
$200,000for
victims of Iran
schoolbombing

Press Trust of India
Beijing, March 13

CHINA ON Friday said it will
provide $200,000 in emerg-
ency humanitarian assistance
to the students killed in an air-
strike on an elementary school
inIran in the ongoingjoint US-
Israel attacks on the country.

China expresses deep con-
dolences regarding the deaths of
students in the recent attack on
an Iranian elementary school
and extends sincere sympathies
to their families, Chinese For-
eign Ministry spokesperson Guo
Jiakun said ata media briefing.

Red Cross Society of China
has decided to provide the Ira-
nian Red Crescent Society with
USD 200,000 in emergency hu-
manitarian assistance, he said.

“Chinaiswilling to continue
to offer necessary support to
Iran in the spirit of humanitar-
ianism to help the Iranian
people overcome the diffi-
culties,” Guo said.

China condemns all indis-
criminate attacks against civil-
ians and non-military targets.
Targeting schools and harming
children constitute a severe vi-
olation of international hu-
manitarian law, he added.



FPIs HAVE NET SOLD INDIAN SHARES WORTH $5.73 BILLION SO FAR THIS MONTH

Why FPIs are dumping Indian

Siddharth Upasani
New Delhi, March 13

AT Atime of global market vola-
tility, investorstend to cutdown
on the risks they are exposed to
and withdraw from emerging

This, in essence, is why For-

Foreign investors have sol
Indian shares on a net basis
every day sinceIsraeland the US

The last time FPIs sold more
was in January 2025, when net
outflows amounted to just over
$9billion. Sincethestartof 2025,
FPIs have been net sellers of

Indian shares in 10 out

of 15months.

Sale of Indian assetsdenomi-
nated in the rupee lowers de-
mand for the Indian currency
and cuts its value.

As such, the continued sale
ofIndiansharesand other assets
such as government bonds by
foreigninvestorsleadsto theru-
pee’s fall asit constitutes an out-
flow of foreign money from
India — similar to the impact of
awidening trade deficit from
more expensive oil.

“We downgrade India to
neutral as the equity market
enters a delicate phase,” Hou
Wey Fook, CIO of Singapore-
based DBS Bank, said on Friday.
“While growth, policy support
and demographics remain sup-
portive, rising risks warrant a
more cautious view. Al dis-
ruptionisweighingontheITser-
vices sector, while ex-
port-oriented industries
face intensifying com-
petition from China and
Southeast Asia, particu-
larly in autos and auto
components amid rising costs
and EV pressures.” he said.
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in West Asia.

Infact, the Economic
Survey for 2025-26,
which was tabled in Par-
liament on January 30,
had warned that the
paradox of 2025 had been that
India’s “strongest macroecon-
omic performance in decades
has collided with aglobal system
that no longer rewards macro-
economicsuccesswith currency
stability, capital inflows, or stra-
tegicinsulation”. Asaresult, the

rupee’s valuation did not accu-
rately reflect India’s “stellar
economic  fundamentals”,
which was causing investors to

According to a scenario
analysisby QuantEcoResearch’s
economists, if oil averages $100
per barrel in the next fiscal, the
rupee could weaken to as much
as98.5 perdollar.

While the fall in Indian stock
markets has been sharp — Sen-

sex and Nifty 50 dropped more
than 5% this week, markingtheir
biggest weekly fallin nearly four
years—ithasbeen lowerthanin
some other markets, such as
South Korea’sKospi, which have
beenriding high onthe Alwave.

While the Sensex and Nifty
50 are down around 9% since
February 26, the Kospi has
crashed by more than 13% over
the same period despite gaining
ground in recent days.

“What makes the South
Koreanselloff stand out isits se-
verity,” Dave Chia and Stefan
Angrick of Moody’s Analytics
saidinanote. “The drop after the
outbreak of the conflict is
broadly comparable to the de-
cline seen after US President
Donald Trump announced his
‘Liberation Day’ tariffslast April.
Inmostother APAC economies,
equity losses have been far less
pronounced. The main excep-
tions are Thailand and Indone-
sia.” According to Japanese in-
vestment bank Nomura,
Thailand is the most vulnerable
Asian countrytotheshockfrom
Iran’s closure of the Strait of Hor-
muz, followed by South Korea
and India. Analysts expect In-
dian markets to stay volatile in
the neartermastensionsin West
Asiakeepenergy priceselevated
and sentiment fragile.



Ashokamithran T.
MUMBAI

The rupee depreciated to a
fresh low of 92.3 a dollar af-
ter the Iran’s new Supreme
Leader Mojtaba Khamenei
said that the Strait of Hor-
muz (SoH) would remain
closed, keeping oil prices

sticky at over $100 a barrel.
Rupee traders sold to
hedge their holdings from
further depreciation.
“Rupee was once again
saved by RBI as the fall was
limited to just 29 paise des-
pite fourth continuous day
of a 300 point (Today 500
points) fall in Nifty,” said

Anil Bhansali, Executive
Director and Head of Trea-
sury, Finrex Treasury Advi-
sors LLP.

India is fighting hard to
manage the show by soure-
ing oil and gas from va-
rious countries and has
been successful till now
with no'shortage of either

petrol or diesel reported,
although there have been
reports of some LNG shor-
tage, he said.

The rise in prices would
also affect the country’s
CAD as well as fiscal deficit
and if the war continued
for long, this would carry
on next year as well, Mr.

Bhansali added.

“Crude oil prices surged
yesterday, with WTI rising
above $97/bbl and Brent
approaching $102/bbl, dri-
ven by escalating geopoliti-
cal tensions in West Asia
and concerns over pro-
longed supply disruptions
through the Strait of Hor-

muz. The rally followed the
first public statement by
Khamenei, who reiterated
that keeping the Strait of
Hormuz closed should re-
main a strategic tool to
pressure the U.S. and Is-
rael,” said Kaynat Chainwa-
la, AVP Commodity Re-
search, Kotak Securities.



U.S. launches fresh probe intd ffldia 59

other economies over ‘forced labour’

The Hindu Bureau
NEW DELHI

late on March 12.
The new investigation is

While the first investiga-
tion was on 16 countries,
the second one’s scope
covers 60 of the U.S. lar-
gest trading partners.

According to the U.S.
Trade Representative Ja-
mieson Greer, the investi-
gations will determine

whether foreign govern-
ments. have taken “suffi-
cient steps” to prohibit the
import of goods produced
with forced labour and
how the “failure to eradi-
cate” these abhorrent
practices impacts U.S.
workers and businesses.

“Despite the interna-
tional consensus against
forced labour, govern-
ments have failed to im-
pose and effectively en-
force measures banning
goods produced with
forced labour from enter-
ing their markets,” Mr.
Greer said. “For too long,
American workers and
firms have been forced to
compete against foreign
producers who may have
an artificial cost advantage
gained from the scourge of
forced labour.”




India and Seychelles &l’rv

out joint mﬂltary,e@rase

The ongoing 1ith edition of the _
Joint Military Exercise LAMITIYE-2026, being

conducted at the Seychelles Defence Academ
from March 10 to 22, witnessed professional
exchanges and joint training aimed at
strengthening defence cooperation between the
two countries. The exercise marks the first
tri-services edition, bringing together personnel
from the Indian Army, Navy and Air Force
alongside the Seychelles Defence Forces. The
training focuses on enhancing interoperability in
sub-conventional operations in semi-urban
environments, particularly within the framework
of United Nations peacekeeping missions.




