Both countries commit to provide
each other preferential market access

India intends to buy U.S. products worth
$500 billion over the next five years

T.C.A. Sharad Raghavan
NEW DELHI

ndia will remove or re-
duce tariffs on all in-

Deal diary

out the framework for an interim agreement on trade

dustrial goods and a mThe U.S. has m Sensitive agricultural
“wide range” of agricultu- already removed | items and dairy kept out
B 8! 25% tariffs; of the deal

ral goods imported from
the United States, accord-
ing to the joint statement
issued by the two coun-

remaining 25%
will be lowered to
18% ‘next week’

m Both countries can
modify their commitments
if one of them changes
the agreed-upon tariffs

m India to reduce/
remove tariffs for
U.S. goods only
after a formal
deal is signed,
likely in March

m Both countries agreed
to continue working
towards a larger Bilateral
Trade Agreement

WEEN Earlier, he had said
that India will be able to re-
duce or remove its tariffs
on American goods only af-
ter the formal interim
agreement is signed, which
he said is expected to hap-
pen in mid-March.

“This framework re-
flects the growing depth,
trust and dynamism of our
partnership,” Prime Minis-
ter Narendra Modi said on
X. “It strengthens ‘Make in
India’ by opening new op-

Notably, the joint state-
ment did not include any
mention of India’s imports
of Russian oil. However,

Phased implementation
Speaking to presspersons
on Saturday, Commerce

India and the U.S., in a joint statement on Saturday, announced that the two countries have worked

W >Flner
‘ details:
gommerce
Minister
Piyush Goyal
speaking
about the
details of
the deal to
presspersons
in New Delhi.
PTI

portunities for India’s
hard-working farmers, en-
trepreneurs, MSMEs, Star-
tUp innovators, fishermen
and more. It will generate
large-scale  employment
for women and
youngsters.”

India, U.S. unveil framework for deal

Framework reflects trust and dynamism
of partnership; will generate jobs: Modi

Deal has no item
that can hurt
farmers: Goyal

NEW DELHI

The interim agreement
between India and the U.S. will
not include any item that will
hurt Indian farmers, Commerce
Minister Piyush Goyal said. He
said there are several areas
where farmers and MSMEs
have received duty-free entry
into the U.S. market. » PAGE 9

feed, tree nuts, fresh and
processed fruit, soybean
oil, wine and spirits, and
additional products,” the
joint statement said.

“The United States and
India commit to provide
each other preferential

market access in sectors of

respective interest on a
sustained basis,” the state-

Govt. surrendered
before the US.,
says Congress

NEW DELHI

The Congress party on
Saturday targeted the
Narendra Modi government
over the joint statement on the
interim trade agreement
framework with the United
States, saying the Union
government had surrendered
before the U.S. » PAGE 9
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SKM ANNOUNCES PROTEST
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FNTA deal first step towards
separate State, says ENPO

Not an end but the beginning of an administrative journey, says ENPO chief A. Chingmak Chang
while urging all tribes to remain united for future governance, progress of the proposed territory

Press Trust of India
DIMAPUR

The Centre on Thursday
signed a tripartite agree-
ment with the Nagaland
government and the EN

for the formation of Fron-
tier Nagaland Territorial
Authority’, a long-standing
demand for a new adminis-
trative body within the
State aimed at addressing
the demands of eastern

Nagaland.
The ENPO, the apex bo-
dy representing eight

tribes across six eastern

The Centre signed an agreement with the Nagaland government
and ENPO for the ‘Frontier Nagaland Territorial Authority’. FILE PHOTO

districts of the State, has
been. demanding a sepa-
rate State since 2010, alleg-
ing decades of neglect. It
later agreed to the Centre’s
proposal for a certain de-
gree of autonomy under
the FNTA framework.
Addressing a civic re-
ception of the ENPO team
at the Konyak Morung on
Saturday, ENPO president
A. Chingmak Chang said

the signing of the agree-
ment was “not the end of
the road, but the beginning
of an  administrative
journey”.

He said meaningful de-
velopment in the region
would only be possible if
all the eight tribes of east-
ern Nagaland stood united
and worked collectively.

Mr. Chingmak attribut-
ed the historic develop-
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eastern Nagaland.

€

Extend support’




Trump cancels 25% tariffs, says India committed
to buy oil from U.S. and stop supply from Russia

Suhasini Haidar
NEW DELHI

e startling claim,
which was not denied by
the government on Satur-
day, was made in an execu-
tive order issued simulta-
neously with the India-U.S.
joint statement on an inte-
rim trade agreement fra-
mework, and appeared to
be a condition for removal
of the punitive tariffs.

Mr. Trump said the ta-
riffs would return if India
“resumes” oil imports

from Russia, and that India
would buy U.S. energy,
which former Indian diplo-
mats criticised, calling it
“plain bullying” by a “he-
gemonic America”.

Iran link

In a separate order, Mr.
Trump said that any coun-
try engaging in trade with
Iran would draw penalty
tariffs, formalising a threat
he had made in January on
social media.

Donald Trump

“I have determined that
India has taken significant
steps to address the [Rus-
sian issue] and to align suf-
ficiently with the United
States on national security,
foreign policy, and eco-
nomic matters,” he added,

deputing  Secretary of
Commerce Howard Lut-
nick to “monitor” India’s
compliance on Russian oil,
and threatening to “reim-
pose” 25% duties if it did.
Mr. Trump’s orders and
claims that India has alrea-
dy accepted his terms, put
a dampener on the other-
wise celebratory mood in
government over hammer-
ing out a joint statement to
work towards a trade
agreement, and the Minis-
tries of Commerce and Ex-
ternal Affairs refrained
from commenting directly.

Nepal, Manjeev Puri.

At a press conference
Commerce Minister Piyush
Goyal refused to comment
on the issue of oil imports,
deferring to the MEA.

When asked, the MEA
spokesperson referred to
his statement earlier in the
week, that “diversifying
energy sourcing in keeping
with objective market con-
ditions and evolving inter-
national dynamics” is at
the core of the govern-
ment’s strategy.
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ACROSSTHEAISLE
BY P CHIDAMBARAM

FTER BUDGET 2026-27 was

presented on a Sunday, gov-

ernment spokespersons, edi-

torial writers, commentators

d journalists used the word

‘cautious’ and the phrase ‘don’t rock the

boat’to describe the Budget. Isuppose they:

followed an American colloquialism ‘If it
ain’t broke, don’t fixit’.

Multiple Challenges

® Inflows of foreign direct investment
“remain below their potential”. Foreign

portfolio investors are pulling out: Tndian
promoters, although cash-rich, are reluc-

Survey use

tant to invest.

e unsatisfactory nominal GDP
growth: the methodology followed by the
NSO and the doubts on the national ac-

y. is losing momentum.
® The grave unemployment situation.
Youth unemployment rate was 15% in June
2025.0nly21.7% of theworkforcearein regu-
lar, salaried employment. Lakhs of youth are
unemployed. The numbers reveal ashift to-
wardsself-employment.

No country has become a middle-in-
come country without becoming a manu-
facturing power. India’s manufacturingsec-
tor has contributed barely 15-16% of GDP in
the last 10 years. Make in India, PLLand
otherschemes have failed to create jobs.

® Fiscal consolidation is agonisingly:
slow: the fiscal deficit willmove from
in 202526 to 4.3 %in 202627 and the rev-
enue deficit will remain at1.5%. At this rate,

it will take 12 vears or mote toreach the
FRBM targets,and we will a heavy price.
® The tax gamble of 2025-26 has failed
massively. The budget arithmetic was
sa) RBI which gave a generous
di ximately Rs 304,000
orein2025-26. In the previous two years,

1 Rs210,874 crore and Rs 268,590

crore. The highest RBI dividend received
during the UPA government (2004-2014)
52,679 crore in 2013-14.

My charitable
view is that
the Finance
Minister

and the
government do
not care for the
Economic
Survey. The
uncharitable
view is they
think we are
inhabitinga
planet thatis
not part of the
solar system

FM Ignored CEA

In Chapter 1 of the ES,the CEA advised
“caution, butnotpessimism”. That tone
continued throughoutthe report. In another
chapter he advocated a eredible glide-path
of fiseal' consolidation. The only place in
which the CEA advoeated a bold approach
is on urbanisation where he advised
“stronger metropolitan governance, predict-
ableenforcement, and a credible civic com-
pact thataligns incentives between citizens
and thestate. Cities will also need to be em-
powered with better finances...”

The Finance Minister’s response to her
principal adviser was non-intellectual and
evasive. In her 85-minute speech, she did
not comment on the state of the Indian
economy or President Trump'’s two-
pronged assault on the world economy
through tariffs and coercive transactional
deals. Nor did she comment on the global
churn or China’s economic expansion or
any other matter that informed persons
would have expected in the Budget speech.
My charitable view is that the Finance Min-
ister and the government do not care for
the Economic Survey. The uncharitable
view is they think we are inhabiting a
lanet that is not part of the solar system.

tul, Budget lazy

Failed Accountant’s Test

Even by common accounting stan-
dards, the Finance Minister’s record of fi-
nancial management was poor. There
were cruel expenditure cuts in the budget
allocations in2025-26 to ministriesaf
Rural Development Urbwnmﬂll
Education, Health and_m
UnderMrS Mr Shivraj Singh Chouhan’s watch
Agriculture and Rural Development suf-

Knowledgeable experts have sharply
criticised the Budget speech. Dr Surjit
Bhalla ridiculed the self-congratulation
about the ‘fourth largest economy’. Dr C
Rangarajan called out the slow pace of fis-
cal consolidation. Dr Ashok Gulati de-
plored the neglect oflarge parts of the farm
sector. Professor Rohit Lamba (Cornell Uni-
versity) mocked the Budget as fit for an
economy insearch of a plan.



Syria, Saudi Arabia sign multibillion-dollar
investment deals to boost economy

Associated Press
Damascus, February 7

Most of the crippling West-
ern sanctions on Svria were

lifted after a new leadership
took power following the ouster
of former President Bashar
Assadin December2024 open-

ing the way for investments to

EXPLAINED

Investments asign
of deepeningties

Saudi Arabia pledged sweep-
inginvestmentsin Syria’s
telecoms, energy and avia-
tion, including ajoint
airline, and $1billionto
modernize networks. The
deals provide funds for
President Ahmed al-Sharaa’s
postwar reconstruction and
signal Syria’sshift fromIran
toward Gulfpartners.

flow into the country.
Abdulsalam Haykal, Syria's

minister oﬁcmcatlons
and inforfnationtechnology,
said the fieatlyUSD 1 billion
thonths and two years.

‘TThe project contributes in
imaking Syria an international
telecommunications hub,” he
said, adding the SilkLink pro-
ject will involve thousands of
kilometres of cables being laid
to boost internet connectivity
between Asia and Europe

Saudi Investment Minister
Khalid al-Falih said the project
will be led by Saudi Telecom
Company, or STC Group.

Al-Falih said that the

 —
 ——

Also part of the investment
agreements was anew low-cost
airline called Flynas Syria, the
two sides said. The value of the
investment was not disclosed.




Iran, US. agree
to hold next
round of talks
soon: Araghchi

Agence France-Presse
TEHRAN

Iran’s Foreign Minister said
a fresh round of talks with
Washington would take
place “soon”, while insist-
ing that enrichment was
Tehran’s “inalienable
right” and building trust
would take time.

Abbas Araghchi said the
first round of talks in Oman
on Friday had been a
“good start”. “(Nuclear)
Enrichment is our inaliena-
ble right and must conti-
nue. Even with bombing
they could not destroy our
capabilities,” he said.

“The Iranian nuclear
case will only be resolved
through negotiations.”

Mr. Araghchi’s remarks
came a day after renewed
nuclear talks in Muscat |
with Washington.

Islamic State affiliate claims
Pakistan suicide bombing

The group, Islamic State Pakistan, said the attacker opened fire on security guards who tried to

stop him at the main gate and detonated his explosive vest after reaching the mosque’s inner gate

Associated Press
ISLAMABAD

The police arrested four
suspects, including three
alleged facilitators and the
mastermind of the attack.
According to investigation

Deadly detonation: People attend a funeral for victims of the
suicide blast at a Shia mosque in Islamabad, on Saturday. REUTERS

officials, an identity card
recovered from them
helped establish the attack-
er’s identity as Yasir, a 32-
year-old from Peshawar.
The regional Islamic

security guards who tried
to stop him at the main
gate and detonated his ex-
plosive vest after reaching
the mosque’s inner gate.
The Islamic State group
suggested it viewed the Pa-
kistani Shias as legitimate
targets, calling them a “hu-
man reservoir” that pro-
vided recruits to Shia mili-
tias fighting the Islamic
State in Svria.

(With PTI inputs)




T20 WC: India-Pak
match back on table
as PCB engages 1€C

Sandeep Dwivedi
New Delhi, February 7

This comesin the wake of the
international cricket body’s de-
tailed communication to PCB
after the latter had invoked the
Foree Majeure clause tojustify its
last-minute withdrawal fromthe
India game based on the Pakis-
tan government’s instruction.

Sources aware of the dis-
cussion said that the turnaround
came once the ICC conveyed to
the PCB the potential damages
it would claim. It detailed the
conditions under which Force
Majeure can legitimately be in-
voked and asked the Pakistan
board to demonstrate what it
had done to mitigate it.

an official said. “Subsequent to
»CONTINUED ON PAGE 2



ﬁia—Pakistan match

the receipt of the formal com-
munication from the ICC, PCB
approached the international
body to initiate further dia-
logue.ICCiscurrently engaging
with the board in a structured
manner to explore possible res-
olutions.”

The Force Majeure clause
that PCBhad raised refers toun-
foreseeable circumstances that
could prevent a contract from
being fulfilled. While pressing
the clause with the ICC, the Pak-
istan board had also attached

their government’s social
media post on February 1 that
instructed them to participate
in the T20 World Cup but boy-
cott the India game next Sun-
day. The ICC said that PCB’sin-
voking of Force Majeure was
“without any furtherquestions
explanation orjustification™.
After the Pakistan govern-
ment’s unprecedented inter-
vention, the IGC had released a
statement reminding PCB of
the potential consequences.
While the world body did not

specifysanctions; therewas talk
that the Pakistan board might
end up facinga hefty fine since
its action would result in the
broadcaster suffering a big loss
ifthehigh-valuegamedidn'tgo
ahead. TheICC canalso punish
the PCB with a temporary ban
onbilateral series, leadingtoin-
ternational isolation.

Bandula Dissanayake, Sri
Lanka Cricket secretary, told
The Indian Express that SLC

would incur losses while the
country's tourism industry
would suffer if Pakistan sticks to
its stand. The SLC also re-
minded Pakistan about their
national team's previous tours
tothe country when teamswere
reluctant to travel because of se-
curity-related issues.




