Face-off over tradedeal

‘Mutually beneficial’: Goyal says
trade pact details to be out soon

‘Interests related
tosensitive
sectors being
safeguarded’

Jatin Anand
New Delhi, February 4

ADAY afterit emerged atopthe
list of the Opposition’s ire
against the BJP-led NDA gov-
ernment at the Centre, Com-
merce Minister Piyush Goyal
said on Wednesday that the
India-US trade deal was “bal-
anced and mutually beneficial”
for both nations. Goyal made a
statement on the trade deal, first
inthe Lok Sabhaandlaterinthe
Rajya Sabha.

“After Prime Minister Nar-
endra Modi’s February 2025

Union Minister Piyush Goyal in Rajya Sabha on Wednesday. pni

visit tothe United States... inter-
locutors from both sides en-
gaged in serious discussions at
various levels overthelastyear,”

Goval said.

guarding the energy needs of
140 crore Indians. Bringing
about diversification in energy
sources given the prevailing
market conditions and chang-
ing international context is the
foundation of our work ethicin
this regard...,” he added. “It
strengthens both ‘Viksit Bharat’
and Atmanirbhar Bharat’; we
will continue to work towards
making the Prime Minister’s vi-
sion in this regard a reality,”
Goyal said.

Kharge termsdeal anti-farmer:
‘Will spark anether 2021-like stir’

Express News Service
New Delhi, February4

TERMING THE recently-an-
nouncedIndo- US trade deal

Speaking during the dis-
cussion on the Motion of
Thanks on the President’s Ad-
dress it

anin-
sult to Parliament that ‘MPs
came to

Mallikarjun Kharge speaksin
Rajya Sabha on Wednesday. ani

Speaking about the trade
with China, Kharge said a red
carpet was beinglaid for Chi-
nese trade today. He termed it

a “strategic surrender”, saying

that China was repeatedly

Kharge alsoraised concerns
over the attacks on minorities
during the NDA government’s
term, saying that social justice
and harmony were being bull-
dozed.

Intervening after Kharge,
Health Minister and Leader of
the House J P Nadda cited
Goyal’s statement, reiterating
that agriculture and dairy sec-
tors have been protected in the
trade deal.

Earlier, speaking duringthe
discussion, Nadda said the
Commerce Minister had said
that India and the US would
work together to finalise the de-
tails of the deal. He said there
had been drastic changes dur-
ing the tenure of the Narendra
Modi government and that
“right response” was given to
Pakistan after the Uri, Pulwama
and Pahalgam terror attacks.

Taking a dig at the Opposi-
tion, Nadda asked Skill Devel-
opment Minister Jayant
Chaudhary tostart “skill devel-
opment” for the parties. “You
have not been able to become
credible in 11 years,” he said to
the Opposition.



Karnataka adopts resolution

for restoration of MGNREGA

BJP and JD(S) oppose the resolution and stage walkout; the Opposition had ample opportunities

to discuss the VB-G RAM G Act and defend it, but it failed to do so, says Deputy CM Shivakumar

The Hindu Bureau
BENGALURU

Overnight dharna

Chief Minister Siddara-
maiah tabled the resolu-
tion on Tuesday, with two
days dedicated for its de-
bate. However, the BJP and

Shivakumar during the Assembly session. SPECIAL ARRANGEMENT

the JD(S)  members
launched an overnight
dharna demanding the re-
( signation of the Excise Mi-
nister over corruption alle-
gations on Tuesday and
continued it during the le-
gislature  session  on
Wednesday.

Amid non-stop sloga-

neering, the Speaker al-
lowed a debate on the reso-
lution.

Before it was put to
vote, Leader of Opposition
R. Ashok opposed the re-
solution and the Opposi-
tion members staged a wal-
kout.

Deputy Chief Minister

D.K. Shivakumar said that
despite having ample op-
portunities to discuss the
VB-G RAM G Act, 2025, and
defend it, the Opposition
had failed to do so. The re-
solution was passed with a
voice vote.

Earlier in the day, Rural
Development and Pan-
chayat Raj Minister Priyank
Kharge responded to the
debate and argued that the
new law was “anti-federal”
for increasing the expendi-
ture of the State govern-
ments without consulta-
tion, which he termed
“economic terrorism”.

He pointed out that
even NDA allies such as
Andhra Pradesh Chief Mi-
nister Chandrababu Naidu
had expressed concern ov-
er increasing the State’s
share from 10% to 40%.



BJP steps back on demand
for Jammu Statehood, resists
divisional status for Pir Panjal

See J&K as one entity, says BJP MLA and LoP, following statements from senior party leaders who

have demanded a separate State for Jammu; NC MLA backs separate Pir Panjal division proposal

Peerzada Ashiq
JAMMU

Leader of the Opposition
(LoP) Sunil Sharma after
party MLAs staged a wal-
kout from the House, ac-
cusing Speaker Rahim
Rather of siding with the
ruling National Conference

BJP legislators protesting in the House on Wednesday. They later
staged a walkout, accusing the Speaker of siding with the NC. AN

Mr. Sharma’s statement
is a departure from the pol-
itical narrative set over the
past two months by two se-
nior BJP leaders — Sham
Lal Sharma and Vikram
Randhawa — who have ex-
pressed support for sepa-
rate Statehood for the Jam-
mu region.

mnister
Javed Rana, who won from

eader an

the Pir Panjal valley’s
Mendhar constituency, de-
fended the valley’s sepa-
rate identity and threw his
weight behind the demand
for divisional status.

‘No threat to plurality’
“The region of Pir Panjal is
mentioned in the Mahabh-
arata and the Rajatarangi-
ni. It was named after Pan-
chal Devi. The region is not
just geography but has its
own history, culture, and
stories of sacrifice written
in historical texts, whether
it is 1947 or the Operation
Sindoor,” said the ruling
party legislator.

The Speaker adjourned
the House for 15 minutes
after NC and Congress
MLAs staged a protest
amid noisy scenes over the
LoP’s remarks regarding
the Pir Panjal region.




Ladakh leaders press for Statehood; talks
with Home Ministry remain inconclusive

Vijaita Singh
NEW DELHI

The talks between the Mi-
nistry of Home Affairs
(MHA) and Ladakh civil so-
ciety leaders, being held af-
ter over three months, re-
mained inconclusive, said
Cherring Dorjay Lakruk,
co-convener of the Leh
Apex Body (LAB). The Oc-

where _four persons were

Chering Dorjay Lakruk (centre), representing LAB, said that they

were hopeful that the MHA would call another meeting soon. PTI

killed, and several were in-
jured.

The LAB and the Kargil
Democratic Alliance
(KDA), which have been
spearheading the move-
ment for constitutional sa-
feguards in the Union Ter-
ritory, were called to New
Delhi on Wednesday to
participate in the meeting

of the high-powered com-
mittee. The HPC is led by
the Minister of State for
Home Affairs.

Mr. Lakruk added that

they were hopeful that the
MHA would call for anoth-

er_meeting in the next 15-
20 days, “The issue of de:

tention of Sonam Wang-
chuk and others is dear to
the people of Ladakh. The
cases registered against
them are illegal. We force-
fully demanded the release
of all of them and pressed
for the withdrawal of cas-
es;’ he said.



Manipur President’s Rule
ends; Khemchand new CM

Will prioritise peace, says the Chief Minister; BJP’s Kuki-Zo member Nemcha Kipgen and Losii

Dikho of the Naga People’s Front sworn in as Deputy CMs; two more MLAS take oath as Ministers

Rahul Karmakar
GUWAHATI

Around 6 p.m., Manipur
Governor Ajay Kumar
Bhalla administered the
oath of office to former As-
sembly Speaker and mar-
tial artist Yumnam Khem-
chand Singh as the State’s
second Chief Minister

New role: Yumnam Khemchand Singh arriving at the Imphal
airport ahead of taking oath as Chief Minister on Wednesday. ANI

ing-in ceremony fol-
ed the revocation of
esident’s Rule, which

since the 2022 election. - 'was imposed on February

The first, Non

13, 2025.
Mr. Khemchand Singh
represents the BJP from

the Singjamei
constituency.
The BJP’s Kangpokpi

MLA, Nemcha Kipgen,

from the Kuki-Zo commun-
ity, and Naga People’s
Front MLA Losii Dikho, a
Naga leader representing
the Mao constituency,
were sworn in as Deputy
Chief Ministers. The form-
er took the oath virtually
from Manipur Bhavan in
New Delhi.

Two other Meitei MLAs

— Govindas Konthoujam of
the BJP (Bishnupur) and
Khuraijam Loken Singh of
the National People’s Party
(Wangoi) — were sworn in
as Ministers at the Lok Bha-
van in Manipur’s capital,
Imphal. “There will always
be challenges. We will
prioritise peace and work
for the State’s develop-
ment and growth,” Mr.
Khemchand Singh said af-
ter swearing in.
Congratulating the new
Chief Minister and his
team, Prime Minister Na-
rendra Modi said, “I'm
confident they will work di-
ligently towards furthering
development and prosper-
ity for my sisters and
brothers of Manipur.”
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Khemchand sworn in
as new Manipur CM

Speaking with journalists before heading for a Ca-
binet meeting, the Chief Minister said, “Manipur
has 36 communities, and, naturally, we have two
Deputy Chief Ministers representing two major
communities.” He said the Prime Minister, Home
Minister Amit Shah, and the BJP’s national presi-
dent Nitin Nabin entrusted him with taking the
State forward and ensuring lasting peace.

Mr. Dikho said the new government will try to
fulfil the responsibilities given by the Centre. “We
will reach out to the people. We will ensure inclu-
sivity and transparency,” he said.

Reacting to opposition to the government for-
mation from certain quarters, he said it was ex-
pected. “It takes time to get things going,” he
added.

Two Kuki-Zo MLAs of the BJP - former Direc-
tor-General of Police L.M. Khaute (Churachand-
pur seat) and Ngursanglur Sanate (Tipaimukh) —
were present during the swearing-in ceremony.
They reached Imphal from New Delhi earlier in
the day, along with the other Manipur BJP leaders
and the party’s_central observers Sambit Patra
and Tarun Chugh.

Ms. Kipgen’s swearing-in as one of the two De-
puty Chief Ministers was significant, as the Kuki-
Zo Council (KZC), Kuki Inpi Manipur (KIM), and
other bodies had asked the Kuki-Zo MLAs not to
be a part of the government. These bodies want a
Union Territory-like separate administration as
the condition for the Kuki-Zos to participate in
governance.

The KZC warned that any Kuki-Zo MLA who
chooses to disregard the “collective decision” by
joining the government would do so in their indi-
vidual capacity and would be “held responsible
for any consequences”.

The KIM stated that no Kuki-Zo MLA should,
under any circumstances, associate with or lend
legitimacy to a “so-called popular government
that stands in complete disregard of the suffering,
aspirations, and political will of the Kuki-Zo peo-
ple.” The ethnic violence had left more than 260
people dead and an estimated 62,000 others in-
ternally displaced. A large majority of them are
still lodged in relief camps.



The US. trade deal — gains from economic diplomacy

steadily and at scale. Its new trade

architecture resembles a newly built
expressway, anchored in strategic trade
agreements that will enable faster, more
predictable movement for trade. After concluding
a major free trade agreement with the European
Union (EU), the United Kingdom and other
partners, India has now secured a consequential
trade deal with the United States.

The road to this deal was neither short nor
simple. Shaped through a demanding and
intricate process, the deal stands as a testament
to the strength, steadiness and foresight of Indian

l ndia’s trade playbook is working strongly,
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A growing network of partnerships
The India-U.S. trade deal represents an important
outcome in India’s expanding network of
international trade partnerships. The trade

Indian exports to the U.S. span a wide
sectors, which includes apparel, gems

’ : Industry must
and jewellery, agricultural produets, footwear,

leather and several other manufacturing use lhf ities
products, supporting both employm OPP(" unities
manufacturing value chains in India that the

India-US. trade
deal presents

. By easing immediate trade
frictions, the agreement creates space to address
broader issues such as regulatory cooperation,
market access and supply chain under the BTA.

The gains and broader implications
The clearest gains from the tanﬂ' reduct.lon are
likely to accrue to employme nt-inte

eral high-volume
} lar dynamics apply to gems and
jewellery (where margins are highly sensitive to
tariff changes and the U.S. remains a critical
destination), as well as to marine products,
processed foods, footwear and leather (where
even modest tariff moderation materially

This competitive positioning builds up India’s
export sectors and supports the country’s
long-term goal of becoming a global
manufacturing hub.

Beyond immediate economic relief, the deal
opens pathways for long-term growth and boosts
the overall India-U.S. economic relationship. It
encourages joint ventures, technology
partnerships and investment in high-value
sectors, fostering innovation, employment and

skill development.

cycle of growth and opportunity, laying the
foundation for collaboration that extends beyond
commerce.

From a strategic perspective, closer economic
ties complement cooperation in wider forums
such as the Quad (India, Australia, Japan, the
U.S.) where supply-chain resilience and trusted
partnerships are central priorities. A stable trade
relationship reinforces these objectives.

From tariffs to trust, a strategic reset in ties
Thi i mporar:
adjustment of tariffs. It restores trust, unlocks
economic opportunities and shores up a
constructive strategic relationship. The India-U,S.

partnership is poised to expand in areas which
include technology, defence, energy an
hm'_ﬂ_'

g.

The deal demonstrates how thoughtful
negotiation and shared priorities can turn
complex challenges into lasting opportunities. It
reveals how two democracies, when willing to
engage thoughtfully, can craft solutions that serve
national interests while advancing global stability.
The India-U.S. trade deal is not just an economic
milestone. It represents a renewed, balanced and
strategic partnership, setting the stage for deeper
cooperation and mutual prosperity in the
decades ahead.

The India-U.S. trade improves access to the
most important export destination, strengthens
competitiveness across key sectors and supports
the next phase of bilateral economic engagement.
With policy momentum in place, the focus now
shifts to industry to leverage these opportunities
through investment, scale and enhanced
competitiveness.



o GEOPOLITICS

‘Iranis of much greater consequence (than

EXPERTEXPLAINS
AJAY SINGH

MANAGEMENT ADVISOR & FORMER OILINDUSTRY
EXECUTIVE WITH EXPERIENCE IN WEST ASIA

AFTER WEEKS of heightened tensions, in-
cluding the build-up of American forces, the
USandIranaresetto hold talksinOmanon
Friday over Tehran’s nuclear programme.
In geopolitical terms, a crisis in Iran could
potentially have far greater consequences
than Venezuela. Anil Sasi speaks to Ajay
Singh, a management advisor based in
Tokyo, about how the US threat of force in
the region could upend oil flows and affect
prices. Singhis alsoaformer Shelland Japan
Petroleum Corporation executive with con-
siderable experience of West Asia.

The oil price fluctuated widely as the
US-Iran military conflict seemed
imminent, before the parties agreed
to negotiate. What is the outlook for
oil and gas markets?

The military scenariosaredifficulttopre-
dict, but if a blockade can be prevented or
cleared quickly, prices it
Damageto production facilities in some Gulf
nations could also occur, but it would be of
smaller magnitude and could
sated for using other

Iranisimportant for oil and gas. How
crucialis it in the current geopolitical
iall edto

P Y

Aquestion
of oil quality

@ [ranian oil is of
good qualityand can
be produced using
conventional tech-
niques atlow cost.
© Most Venezuelan
oil, onthe other
hand, is a highly vis-
cous sludge that
requires expensive
underground heat-
ing taflow.

ven more important are Iran’s gas re-
serves, the secondlargestinthe world. The
South Pars field, which Iran shares with
Qatay, is the largest gas field in the world,
and holds over a thousand trillion cubic
feet of gas. Iran came close to investing in
four LNG plants to export that gas in the
early2000s, but those plans never materi-
alised due to concerns overits nuclear pro-
feis

What could be America’s goalin the
contextofIranian oil and gas,and

Iran’s petroleum industry needs major
investments, infusion of new technology
andaccess to global markets. The US would
like its companies to fulfil that role. If a
stable legal framework that balances profit

sharing between Iran and foreign investors

Venezuela)’
c i i i na-
tional oil companies will invest.

ChinahasgrownclosetolIran, giventhe
USsanctionson the latter. China reportedly
buys over 1.5 million barrels of Iranian oil
perday, sanctions notwithstanding, and is
Iran’s largest trading partner. The US does
not wish to cede such space toits geopoliti-
cal rival in West Asia.

Iran could also be an attractive market

for other goods and services if petroleum

export revenues increase and are used for

the wi i

Isregime change essential and likely
inIran,and what might be the nature
ofthe new dispensation?

It may be premature to draw any con-
clusions about that. There is, of course,
much hardship and discontentamong the
Iranian people, and the US demands of the
Iranian regime constitutea total reversal of
its core policies.

But Iranians are alsoa nation conscious
of their civilisational power, unlikely to put
up with foreign overlordship. They re-
member the overthrow of their democrati-
cally elected prime minister, Mohammad
Mossadegh, in 1953, which the US later ac-
knowledged it had engineered to protect
W % AR




TALKS FOCUS ON TERRITORY AND ZAPORIZHZHIANUCLEAR PLANT

Russia, Ukraine hold fresh
US-brokered talks in UAE

Russia demands
that Ukraine
withdraw from
eastern Donetsk

Reuters
Kyiv, February 4

“The work was substantive
and productive, focused on
concrete steps and practical sol-
utions,” Rustem Umerov, head
of Ukraine's National Security &

in Ukraine on Wednesday. rReuTers

people and wounding 15, the
Donetsk region's Governor
Vadym Filashkin said.
Umerov said he would pre-
pareareport for Zelenskyy, and
talks were expected to continue
on Thursday, a source familiar
with the matter told Reuters.
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Russian multiple rocket launcher TOS-1A fires towards enemy positions from an undisclosed location

Kyiv to pull its troops out of all
of the Donetsk region, includ-
ing a belt of fortified cities re-
garded as one of Ukraine's

strongest defences, asa precon-
dition for any deal.

Ukraine said the conflict
should be frozen along the cur-
rent front line and has rejected
any unilateral pullback of its
forces. Kremlin spokesperson
Dmitry Peskov said on Wednes-
day that Russian troops would
keep fighting until Kyiv made
“decisions” that could bringthe




U.S., Iran confirm talks amid
flare-up over drone downing

Tehran says it is ready to hold talks with U.S.; White House confirms Steve Witkoff would meet
Iranian officials later this week; U.S. military said it shot down an Iranian drone in the Arabian Sea

Stanly Johny

down, said Capt. Tim Haw-
kins, spokesperson for the
U.S. Central Command.

In a separate incident,
two Iranian boats, accom-
panied by a Mohajer sur-
veillance drone, tried to
seize a U.S.-flagged tanker
near the Strait of Hormuz.
A U.S. guided missile des-
troyer escorted M/V Stena
Imperative to safety “with
defensive air support from
- - the U.S. Air Force,” said
An anti-U.S. billboard displayedon a building in Tehran’s Valiasr Capt. Hawkins.

Square on Wednesday. AFP Iran’s Fars news agency
carried a report on Tues-
day, saying the primary
mission of the drones was
“monitoring all military
movements in areas adja-

said, referring to the U.S.
strikes on Iran’s nuclear fa-
cilities in June 2025. “I
reign Ministry spokesper-. don’t think they want that
son Esmaeil Baghaei said  happening again, but they
on Wednesday, according~ would like to negotiate.”
to state-owned Press TV. White House spokesper-
Mr. Trump, while speak-  son Karoline Leavitt said On February 3, the U.S.
ing to presspersons at the  Mr. Trump’s special envoy  Central Command said, an
White House on Tuesda Steve Witkoff is set to have  Iranian Shahed-139 drone
talks with Iranian officials  “unnecessarily ma-
i noeuvred” towards USS
Abraham Lincoln, which
was sailing about 800 km
from Iran’s Southern coast.
An F-35C fighter from the
Lincoln shot the drone




