CCS not just new buildings, direction
of country will be set from here: PM

Modi inaugurates Kartavya Bhavan 3, first of the 10 new Common Central Secretariat buildings

EXPRESS NEWS SERVICE
NEW DELHI, AUGUST6

UNDERLINING THE administra-
tive reforms undertaken by his
government over the past 11
years, Prime Minister Narendra
Modi on Wednesday said the
new central secretariat building
he inaugurated was not merely
abuilding, but would be the site
of deliberations for making India
adeveloped country.

“These are not only some
new buildings and ordinary in-
frastructure. In Amrit Kaal, the
policies of Viksit Bharat will be
made here, important decisions
for Viksit Bharat will be taken.In
the coming decades, the direc-
tion for the country will be set
from here,” he said.

Over the past 11 years, he said
around 1,500 obsolete laws and
40,000 compliances had been
done away with. He said with the
use of Jan Dhan, Aadhaar and
mobile, delivery of government
schemes had become transpar-
ent and free of leakages. He said

The illuminated Kartavya Bhavan 3 on Kartavya Path on Wednesday night. P11

10 crore fraudulent names had
been removed from the list of
beneficiaries of various schemes,

saving 4.3 lakh crore.
in the day, the PM in-
Kartavya Bhavan 3,
he first of the 10 Common
Secretariat (CCS) build-
ings proposed by the govern-

mentasapartofits Central Vista
redevelopment plan. The build-
ing, located on Janpath, will
house offices of the Ministries of
Home Affairs, External Affairs,
Rural Development, Petroleum
and Natural Gas and Micro,
Small and Medium Enterprises.

In the evening, he addressed

a gathering on Kartavya Path,
with ministers including
Housing and Urban Affairs
Minister Manohar Lal, MPs, bu-
reaucrats and government em-
ployees in attendance. At
Kartavya Path, he said itwas time
to change the way the govern-
ment thinks of files. To the em-

ployees who will be shifting into
the new building, he said if a file
thataffects one lakh people is de-
layed on their desk, it means that
one lakh human days are wasted.

He said important ministries
of the Union government, in-
cluding Home Affairs, were
working out of buildings con-
structed by the British colonial
government. “Workers here did
not have adequate space, light or
ventilation,” he said. He said
those working at the new com-
plex would a good working en-
vironment. He said Union gov-
ernment ministries operate out
of 50 different locations across
Delhi, with some working from
rented spaces that cost the gov-
ernment 1,500 crore a year in
rent. The PM also said 8,000 to
10,000 employees have to go
from one building to another
every day, leading to higher ex-
penditure and traffic congestion.

“The grand Kartavya Bhavan
and other major infrastructure
projects are not only a testament
to India’s pace but also a reflec-
tion of its global vision,” he said.



Parliament passes legislation. to
modernise India’s maritime laws

The Hindu Bureau
NEW DELHI

Amid the din n the Up-
per House, Finance Minis-
ter Nirmala Sitharaman al-
so tabled the Demands for
Grants for Manipur for
2025-26. Manipur has been
under President’s Rule
since February 13:

The Rajya.Sabha was
earlier adjourned, soon af-
ter the tabling of papers
and obituary references at

Large backing: The Bill marks a significant step towards aligning

India’s maritime legal framework with global standards. REUTERS

11.a.m. When the House
reassembled at 2 p.m.,
Bhubaneswar Kalita, who
was in the Chair, called for
taking up the Carriage of
Goods by Sea Bill, 2025,
even as Opposition mem-
bers continued to protest
and trooped into the Well
of the House. The Bill was

approved by a voice vote
amid the din. It had been
passed by the Lok Sabha
earlier.

Union Minister of Ports,
Shipping and Waterways
Sarbananda Sonowal said,
“Today, with the passage of
the Bills, the Modi govern-
ment’s push for India’s

modern shipping gets dou-
ble endorsement from
Parliament.”

The Merchant Shipping
Bill, 2024 is meant to be
progressive, future-ready
legislation that replaces
the outdated Merchant
Shipping Act of 1958. The
Bill marks a significant step
towards aligning India’s
maritime legal framework
with global standards and
strengthening the coun-
try’s position as a trusted
maritime trade hub.

The Carriage of Goods
by Sea Bill, 2025, repealed
the Indian Carriage of
Goods by Sea Act, 1925.

The legislation is expect-
ed to simplify maritime
trade laws, reduce litiga-
tion risks, and enhance
transparency and commer-
cial efficiency in cargo
movement by sea.



190 rescued, two bodies recovered after Uttarkashi floods

The Hindu Bureau
NEW DELHI

Around 190 people were
rescued from Dharali town
in Uttarkashi district of Ut-
tarakhand on Wednesday,
a day after devastating
flash floods wreaked ha-
voc, leaving scores missing
and the town covered in
mud and slush. Rescue
teams also recovered two
bodies from the site.

Bad weather continued
to hamper rescue efforts,
with roads to the area
blocked by mud and boul-
ders following landslides
triggered by heavy rainfall.
Rivers across the State re-
mained above danger le-

vels after continuous
downpour over the past 50
hours.

Uttarakhand’s Disaster
Management and Rehabili-
tation Secretary Vinod Ku-
mar Suman said “prima fa-
cie, around 15 people were
missing from the disaster
spot”. Efforts were under

way to ensure that the res-
cue teams were able to
work continuously, he ad-
ded.

Tireless efforts
Mr. Suman said, “As many
as 150 Army personnel
from Rajputana Rifles and
12 jawans from Ghatak bat-
talion are working tireless-
ly in the rescue operations
in Dharali while 100 per-
sonnel of the Indo-Tibetan
Border Police [ITBP] are al-
so assisting... Around 40
Army personnel are walk-
ing to the disaster site from
Nelong valley while a 50-
member team of the Ar-
my’s medical wing has
reached till Tekla.” Around
80 jawans of the State Dis-
aster Response Force were
stuck in Papadgadh due to
landslips, he added.
Additionally, 130 ITBP
personnel are expected to
reach the site on Thursday.
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PM likely to be in
China for SCO meet,

his first visit in 7 yrs

SHUBHAJIT ROY
NEW DELHI,AUGUST 6

PREPARATIONS ARE underway
to schedule a visit by Prime
Minister Narendra Modi to China
where leaders of the Shanghai
Cooperation Organisation will
gather for the SummitinTianjin
from August 31 to September 1,
sources said Wednesday.

On the sidelines of the
Summit;if the visit materialises,
Modi is.also expected to hold bi-
lateral" talks with Chinese
President Xi Jinping, a meeting
that will take place amid rising
tensions with the US over trade
tariffs and purchase of Russian oil.

The two leaders last met on
October23,2024 on the margins
of the BRICS Summit in the
Russiancity of Kazan, setting the
stage for the disengagement of
troops at two friction points
along the Line of Actual Control
in eastern Ladakh and resump-
tion of patrolling.

The Prime Minister’s visit,
which sources said is still being
planned, will be his first to China
in seven years — the last visit was
in 2018. The military standoff
along the LAC in eastern Ladakh
began in May 2020 following
Chinese incursions. The disen-
gagement process was com-
pleted in November 2024, days

CONTINUEDONPAGE 2




‘Trump’s imposition of 50%
tariff is economic blackmail
to secure unfair trade deal

The Hindu Bureau
NEW DELHI

The Leader of the Opposi-
tion in the Lok Sabha, Ra-
hul Gandhi, on Wednesday
said the second round of
25% tariftf imposed on In-
dia was an “economic
blackmail” aimed at secur-
ing an unfair trade deal.

In a post on X, Mr. Gand-
hi said Prime Minister Na-
rendra Modi should not let
his “weakness” override
the interests of the Indian
people.

“Trump’s 50% tariff is
economic blackmail — an
attempt to bully India into
an unfair trade deal. PM
Modi better. not let his
weakness override the in-
terests. of the Indian peo-
ple,” he wrote on X.

Congress communica-
tion chief Jairam Ramesh
also took a dig at the Union
government’s earlier asser-
tions regarding the close
personal relationship bet-
ween Mr. Modi and the U.S.
President.

B

Rahul Gandhi

“Mr. Modi has time and
again flaunted his suppos-
edly close friendship with
President Trump. On Feb
14, 2025, he had shown off
his knowledge of algebra
by telling President Trump
that MAGA + MIGA = ME-
GA,” Mr. Ramesh said on X.

\ﬁ?lew President Trump,

ile still claiming to be a
friend of Mr. Modi, has hit
India hard and unjustly.
While his tariff and penalty
actions are simply unac-
ceptable, the fact remains
that they also reflect the
abysmal failure of Mr. Mo-
di’s personalised and hea-
dline-grabbing style of hu-

glomacy,” Mr. Ramesh
added.

lier, in a separate

p&{é . Gandhi had al-

ed that Prime Minister

di cannot resist U.S.

esident Donald Trump’s

repeated threats due to

“the ongoing U.S. investi-

ation into Adani”.

The Adani group had
denied the allegations and
maintained it is “commit-
ted to maintaining the
highest standards of gover-
nance, transparency and
regulatory  compliance
across all jurisdictions of
its operations”.



INDIA, BRAZIL HEAD U.S. TARIFF LIST I\ INSIDE
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COUNTRIES - RATES IN INDIA TARIFF,
INDIA 50% | TRUMP SIGNAL TO
Brazil 50% OTHER IMPORTERS

OF RUSSIAN OIL
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Trump raises U.S. tariffs
on Indian imports to 50%

US. President signs executive order for 25% tariff on Indian goods on top of the 25% announced on
July 31; one part takes effect from today, the other after 21 days; ‘extremely unfortunate;, says MEA

T.C.A. Sharad Raghavan
NEW DELHI

.S. President Do-
U nald Trump on

Wednesday_signed
an_executive order impos-
ing an additional 25% tariff
on imports from India, in
response to India “directly
or indirectly” importing oil
from Russia. This_is over
and above the 25% tariff on
Indian im hat MTr.
Trump approved on July
31.
" While the initial 25% ta- y
riff will come into effect
from Thursday, the add&
tional 25% tariff will
into effect after 2

The Ministry of External

Affairs (MEA), in response,
said it has made its stand
clear —through an earlier
statement  following Mr.
Trump’s threat of addition-
al tariffs — that these ac-
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Trump’s rationale for tariffs on India for its oil trade with
Moscow overlooks a key fact: all goods combined, China and EU
have imported more from Russia since its invasion of Ukraine
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tions were “unfair, unjusti-
fied and unreasonable”. It
was “extremely unfortu-
nate” that the U.S. has cho-
sen this course of action,
the MEA said.

“To deal with the na-
tional emergency de-
scribed in Executive Order
14066 [relating to Russia’s

actions in Ukraine], I deter-
mine that it is necessary
and appropriate to impose
an additional ad valorem
duty on imports of articles
of India, which is directly
or indirectly importing
Russian Federation oil,”
Mr. Trump’s executive or-
der said. “Accordingly,

and as consistent with ap-
plicable law, articles of In-
dia imported into the cus-
toms territory of the
United States shall be sub-
ject to an additional ad va-
lorem rate of duty of 25%,”
it added. Over the last few
days, Mr. Trump has re-
peatedly threatened addi-
tional tariffs on India as a
“penalty” for its oil im-
ports from Russia.
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Putin holds ‘constructive’ talks with
U.S. envoy ahead of sanctions deadline

1

Agence France-Presse
MOSCOW

Russian President Vladimir
Putin held “constructive”
talks with U.S. envoy Steve
Witkoff in Moscow on Wed-
nesday, the Kremlin said,
two days ahead of a U.S.
deadline for Russia to halt
its Ukraine offensive or
face fresh sanctions.

Russia has escalated
drone and missile attacks

against its pro-Western
neighbour to a record high
and accelerated its ad-
vance on the ground.

New leaf: Vladimir Putinyleft, and U.S. President Donald Trump’s

special envoy Steve Witkoff meet in Moscow on Wednesday. A

“A quite useful and con-
structive conversation took
place;” Mr. Putin’s aide Yu-
ri Ushakov told journalists
after..the three hour
meeting.

Mr. Putin and Mr. Wit-
koff exchanged “signals”
on their positions, Mr. Ush-
akov said, without
elaborating.

The Kremlin released vi-
deo of Mr. Putin shaking
hands with Mr. Witkoff at

the start of the meeting.

Sanctions threat
The White House has not

outlined what action it
would take against Russia,
but Mr. Trump has pre-
viously threatened to im-

pose “secondary tariffs”
targeting Russia’s key trade
partners, such as China
and India.

The move would aim to
stifle Russian exports, but
would risk significant inter-
national disruption.

Mr. Trump said on Tues-
day that he would await
the outcome of the Mos-
cow talks before ordering
any economic sanctions.

“We are going to see
what happens,” he told re-
porters. “We will make
that determination at that
time.”

Without explicitly nam-
ing Mr. Trump, the Krem-
lin on Tuesday slammed
“threats” to hike tariffs on
Russia’s trading partners as
“illegitimate”.

Russia’s campaign
against Ukraine since Fe-
bruary 2022 has killed tens
of thousands of people,
destroyed swathes of the
country and forced mil-
lions of people to flee their
homes.



Trump moots NaREESTNE

U.S. President floats the idea of the Vice-President teaming up with Seeretary of State Marco Rubio
to create a formidable Republican ticket; Trump not to seek a third term, though he wanted to

Agence France-Presse

WASHINGTON

T-shirts  emblazoned
with “Trump 2028” and
“Rewrite the rules” conti-
nue to be sold on Mr.
Trump’s official online
store.

Mr. Trump has avoided
naming a preferred succes-
sor and said in February
that, while Mr. Vance was
“very capable,” it was too  Heavyweight: J.D. Vance, left, acts as the chief domestic policy

soon to make such calls. advocate and a key diplomatic envoy in the Trump government. AFP
Asked on Tuesday

Trump might attempt to
defy constitutional limits
and seek a third term.

“It’s too early, obviously,
to talk about it, but certain-
ly he’s doing a great job,”
Mr. Trump said. “And he
would be probably fa-
The remarks followed voured at this point.”
speculation ~ that  Mr. Mr. Trump also floated

r. Vance, a former Ma-
rine and lawyer, has taken
on a prominent role in the
administration, acting as
chief domestic policy ad-
vocate and key diplomatic
envoy.




OpenAl said to eye
$500 bn valuation in
likely staft share sale

Reuters

That would represent an
eye-popping bump-up
from its current valuation
of $300 billion, with the
sale underscoring Ope-
nAl’s rapid gains in users
and revenue as well as the
intense competition
among Al firms to secure
talented workers.

The transaction, which
would come before a po-
tential IPO, would allow
current and former em-
ployees to sell several bil-
lion dollars worth of
shares, said the source.
Bolstered by flagship

MS-backed OpenAl has about
700 million weekly active users.




INFLATION PROJECTION FOR CURRENT FISCAL REVISED DOWNWARD TO 3.1% FROM 3.7%

Reserve Bank holds repo rate at 5.9%s,

retains FY26 GDP growth at 6.9%

HITESHVYAS
MUMBAI,AUGUST 6

IN LINE with expectations, the
Reserve Bank of India’s (RBI)
Monetary Policy Committee

(MPC)on Wednesday left the repo
rate — the key policy rate — un-
changedat5.5 per cent.

Despite growing uncertainties
related to US tariffs and geopolit-
ical tensions, the RBI retained its
real GDP growth projection for
FY26 at 6.5 per cent, with
Governor Sanjay Malhotra assert-
ing that the economy was per-
forming “very well” and would
“continue to further improve”
when asked to respond to US
President Donald Trump calling
the Indian economy “dead”.

Meanwhile, the central bank
sharply lowered its Consumer
Price Index (CPI) inflation forecast
for the current fiscal by 60 basis
points (bps) to 3.1 per cent, com-
pared to an earlier estimate of 3.7
percent.After cuttingthe reporate
by 100 bps over the last three con-
secutive monetary policies, the
six-member MPC’s unanimous
decision to keep the repo rate un-
changed offers no additional relief
toborrowers ahead of the upcom-
ingfestive season,as they will have
to continue paying higher interest
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RBI Governor Sanjay Malhotra atthe RBI headquarters in

Mumbai on Wednesday.

Amit Chakravarty

rates on their loans. However,
Malhotrasaid the transmissionof
pastrate cuts is “continuing’”.

unanimously voted to keep the
reporate unchanged,” the RBI
Governor said while announcing
the monetary policy. The rate-set-
ting panel also decided to con-
tinue with the ‘neutral’ policy
stance. Despite the global uncer-

tainties, the RBI on Wednesday re-
tained both its annual and quar-

teﬂymalGDPMforemsBat
6.5 percent for FY26 and for April-

June 2025, 6.7 per cent for July-
September 2025, 6.6 per cent for
October-December2025,and 6.3
percentfor, lﬁm:y-mm

nQ1 m7!reaIGDP|sexpected
togrow 6.6 per

The Governor said the above
normal southwest monsoon,
lower inflation, rising capacity
utilisation,and congenial financial
conditions continue to support
domestic economic activity, with
domestic growth evolving
“broadly” along expected lines

even though seme high-fre-
quengyindicators showed mixed
signals inMayand June. The sup-
portive monetary, regulatory,and
fiscal policies including robust
government capital expenditure
should also boost demand, he
added. In the medium-termalso,
Malhotrasaid the prospects of the
economy are “bright” amid a
changing world order,aided by its
inherent strength, robust funda-
mentals,and comfortable buffers.
“Opportunities are there for the
taking, and we are making all ef-
forts to create enabling conditions
through a multi-pronged yet co-
hesive approach to policy mak-
ing," he added.

However, he warned that
while financial market volatility
and geopolitical uncertainties
have abated from their peaks in
recent months, trade negotiation
challenges continue to linger.

“Prospects of external de-
mand, however, remain uncertain
amidst ongoing tariff announce-
ments and trade negotiations. The
headwinds emanating from pro-
longed geopolitical tensions, per-
sisting global uncertainties, and
volatility in global financial mar-
kets pose risks to the growth out-
look,” the Governor said.

FULLREPORTON
www.indianexpress.com

We are doing very
well: Malhotra on
Trump’s ‘dead
economy’ jibe

Mumbai: Days after US
President Donald Trump de-
scribed the Indianeconomy as
“dead”, RBI Governor Sanjay
Malhotraasserted that the do-
mestic economy is perform-
ing “very well” with its contri-
bution to global growth at 18
per cent, significantly higher
than America’s 11 per cent.
“We have a very robust
growth rate of 6.5 per cent. In
fact, as per International
Monetary Fund (IMF), it
(India’s growth)is 6.4 per cent,
and 3 per cent growth rate for
the world...we are contribut-
ingabout 18 per cent(toglobal
growth), which is more than
the US,where the contribution
is expected to be much lesser,
I think about 11 per cent. We
are doing very well and we will
continue to further improve,”
Malhotra said when asked for
his comment on Trump’s ref-
erence tothe Indian economy
as"dead”. HITESHVYAS




